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IN I)NPEN DENT A IJ I)ITOII'S It Ii POITT

lhe llonofilblc I'ownship IJoard ol lrttslccs
'Iorvnship ol l{ich. Illinois
2l() II (;o!crr)fs lligh\\a)'
llicht.rrr ['ark. lllinois 6047 |

\l'c hr\c itudilcd thc trccorDParying basic finirncial slalcrDerlts as listcd itt tlte tablc ol colrtcnls ol lhc 70r,/\lt////'
OI. RI(H, TLLINOIS ("1i)wnship',) as of March 31,2012. and lb| the yeat {hgn cnclqd. lhcsc basic tlnarrcril

slalerucnls are lhe responsibility oflhe Township's managel ent. Our responsibilit) is 1() cxptcss iln oPlnlorr orl

lhcse finirncilll staternents bascd on our audit.

\\. u,'rr,l.rircJ !rUr: lLlit in irc!\rrdaflcd with.ruditing slirtlJards,jcncrall) ac(q)tcLl il) tll. t trrteJ Sl l('.)l \llr-rl(ir'
'l hose stal)dilfds rcclL fc tll t wc plan and pcrform an .rLrdit to obtain rcaSonablc assttrilncc ubrtttl \\llelhcf lllt
linilnctal slillcntcnts are li-ce ol'material misstatcment. An audit inclucles cxanritrilt-1. or a lc\l bilsis r'\ lrl('llc -'

suppottiIg lllc iltnounls ancl disclosurss in the financial statenrents. An audit itlso inclttdcs it:scssing ll]c itcL trrriin'l

pr.irrciples usr:rj and signilicant estilnatcs made by nranagenrettt, as well as cvaluatitlg thc ovcrall lilliltleiiti strrlclllcrll

pfcs!'nlalion. U'c beliqve thitt ottr aLrdit provides a feasonable basi! fo| ouf opinron

Ill orir.opinio|]. the basic liDancill stalenrcnts refbned to above prcse[t Iirirll. in Lrll l])illsrilll rtsPecls. lllc l:n.r r!r'tl

rrrrsititrn trf tlrc 'l-OWil-St!t!'. as of March 3l,2Ol?, and the results ol its 0peraliotts li)r ll)e )citI lhcrr cnd..l rrl

conlirrrnity \rith accounting principles gcncritlly accepted in the Unitcrl stltcs ol Anrericrr

OuI ar.rclir rvas conducted li)r thc pLllposc ol lbnning an opiniolrilll tltc basic financiltl slirlcnlsrrls lirl(tll as it N'l]olc

fhcothcIstll)l)lenlentaI.}.ilrli)rnlatiotlas|istcdinthctablcofcc)ntel]ts.incluciittgtllecon]bi0illg.
statcnrents ar:e prcsenrccl Ior. purposes ol'additional lrrallsis and is nol a rcrluitccl l)itrl r)l lllc brtsit frrr;rnctrrl

strtclrenls ol'tl.tc T0ll'NSMP. Suclr infbrnration has been srrbiectcd to tltc attdiling ptoccrlLrrcs lpflictl irr th.' etr.!il

rll.thebasiclltrancialstatctrrcntsand.intrut,ttpinion.alclairl}slirteClin|llllllielil|
llllirrlLrirl\l.lllJrll(llts t.rLctt irs ir u h,'ll.

l'he Mixtage|1cnt's Discussi0n and Analysrs and the otheI re(lttrrcd suppletllenlat\ trll()fllllllit,r] lislcd in lll!'Irrl)1. ()l

conlents i;not a rcquirc.cl parl ofthc basic tinancial star!'nrcnts bLrl is supplernentarf inlirrtltation required b\ tlrc

Covcrnlnental Accountillg Strndards Uoard. We havc applied ccrtain lirnitccl prtrcedLtres. rrltich crrrtr':tcrj

principlll-"' ol' in<lrriries ol' ntanagenrent regafdirg tllc rnethods ol- Incasuronlcrlt lllcl pfcscntation t)1 tlr!

sulrolcnrentalr infirrtnatiotr. Ilorvcver. rve did not audit thc inltlrrlatiotl antl exptcss ntl ollinion t;tr it

/zu



MANA(}EMLNI' DISCIISSI()\ AND ANA LYSIS

lnlroduction: 'l'he l rtrvrrship Strpervisor. Clerk. {:5c\ror. llightl.t', Corttnrissiotlct. []tlatrl ltl-'l rttstces. itnd

cl]1p|0}ccstogethc[P|csct]11()theu\e[softlrcRich|i)wnshipl.illiI|lciil|5ta1ell]c|]lthjsdisct|ssiol1i'|ndilnl)Sisol.tj](
'Iirrr,rrslrip s linaDcial activtlies tbr the flscal year crrdrrg Nl rclr Il.l0ll.-lltisMrtttagctlrctttI)iscLtsston:rrtrl
.\nal)si5 reporl is to be read in conittnction rvith thc fo$rtslrip's linancill stillelllctlls

linancial I ligltlights

iorrn F'LrrrJ:

I{ich Township's lr tlsportatiotl departnlcn( hus i|1rPlcnrcntctl its CPS basu(l Lril) scl]cdulirlg s(rtt\!arc.

through a I{cgional Iransit Authorily grant lirr lrnovirtion. Coordillalion ltncl llttllittlcctttcttt. 'lllis soli*rtre

assisls in the scIedLrling ancl dispatching ol tlre I'irfir lfarlsit serviccs usitrg (llobirl l'osiliolling S)s1er

technolog). llre lransportarion l)cpa rI]enl also opcrittcs it Vattpool scttior Iiclcs 1l|ograttt. and Jolll

Ir'olle1 $hich servcs llrc Village ol Park li)lcsl

Rich 'forvnship's transporlation departlrcni carriccl j8.2(): lritssenscrs in l0I I-10Il. ehn n lionr trO 0l6
plssengcrs in 201{)-201 l. a threc perccrt dctrc sc- lhe l-[i!rspo iltioll Dcpill'1lDct)t sllrtrvs itn incrcase of

Sl8,75l lbratotal of$,1?1.202:a4.5pcrccntilcrcasctn Iransportation Incontc in liscal 1'ear'2011-2012

compafed to tlscal ycar 2010-20 | I prinrarily dLre lo n]ofc efllcient schedLrlirtg'

During rhe 201 l-20Il flscal year: the st ll ofthr'ltrrvrrship Assessor's olllce Inr't wilh,)\'cf 5.5{)tl lir\
payeriand lieklccl ntor.ethan:.l00telcphone irrqrriri,:. ilrese flgures prrtiilll\'r-'l)fcscr)t llonleo\i'llLjfs

r.sponding to ilte iltcre se fionr 50 percelri t() 55 pcrc.nf ofthe pfeviorL\ )eafs' til\ bill ldr drc lirlt
Instailllrcnr biil l0r20IIlpavable in 20Il)..rrrcl lr|ri,r'c:iect thc storvin{ rttntbcI ol sclliof citizerrs eligrbie

lbr,,r.crrrlttions l)irlrngtlrc llscal reareri'.lingi\'1.rr,:1,)0llthaArscssor-sLrrlice lilcd59JScrliof l:fc.ze

i<cnc\vrls 275 Scrrior I{cnt$nls. iririi lili:rI.ter,r,'c,..ertctrirls lltc i)cl)altlll\'lll ,rlso lllcd 7l S:ni"r

fr;ez,t l,r.inres lpr.irrrc alqrlicarrions aIc l.rr l'trnrcjilJr\rindl0(rSenioll'ttttl:.. tll( l)cPitrtnlcnl lls{) lili(1

ltl !lontco\!nct.( crtiliclte cl Err,tr al)l'iic.rr'r\ .,\,liittlollilil\. the oltiic torrJ)1,,t..1 lltc l(rllo\\rt).'

rfiln\actions: l7j l)isablcd l)crso S c...!rrri\l;r'|..,,,.i ,r{) Di5d:rlc(l vctct'lltts c:iclllpll(rtl\.

'Ihcptntr!ol llich lo$risltipcontil)ilcditsrris.iorrloilssistIcedtfesiLl!nl\ir]oblilllrillglrutfilioll:llir(r(l
irenrs an.l ll.esh ptodLlcc. Working wirh (,t|)cf,)rIr rill,llrons thc Rich'l-orvnshiP li)od l)illllr)'\l,ltl iln(l

volLl0leefs collcctcd altd clistfibuted li,.nl eilch rlonllr Lo ncnlly 86J lirttrlrrs: rrll lionr 700 fittnilie: last v,'rr'

a 2j9r, incrcasc. 'lhcsc lamilics inclLr[, rlrrrut ].7 /5 iIclividuais lrrdividtrnls arlLl iirtlrilics eligibilil) Lo

r.cccivc aid is based uporr iltcollte and ,i.lir,)lrs ,r, tlr,. ltousehold. Pattotts nlltr collcul lirrrd ilistlibLttions ort it

oltce a nror)tlt ttasjs ancl tiesh producc 1t lhc t'rrsr 'ecltrcsclll ot eirclt ttlolltlt. ()l ll()tc is lllc lilcl tlllll itlst

over- l7'% ol lixrcl llitnlrt clicnts alc lued I' l() I\

-l!|\ rcventlcs ilPpcilrcd lo inctcilsc si!!r;ii{ irtlll\ l''!li lhl\ \\as i-'rinlaril) dtt' l() l'l\ l)ills l'!ll)S \!tit ol'l \ei\
latc lbr th,.'1"'r itrstillttlrcltt rn f0l0 irnd iirr \irt)\c{lrr!nl \,nc-lirne postporlelllcnl oi tlrc l" illsl.lllnlrllt Irrlo llr-

to\\rship s 20|l-10l2 liscal lcar.

'I-ire Totvnship ltls0 started rwo nc\\ progfiuns. ir C orr-,i(gale N'leals proglillll ill)rl a Mcotor illg l)ltls l{)l)r

urogfall. 1'hc C'ongf0galc Merls ltrogrant is il lornl \'ertule b('1\,,,'ett lllc Il)wtlslllp, ,\ge ()ptions alltl

tlrtholic t hlritics (\!hich replaocs thc old CNN plosr nr) to providc rtutIitiorts. l)illallcad rlleal:' l1 lhe

llich lirwllsirip Scn;or ('alc'. Last i,ear thc l-oN shrD sorvcd appro\inriit!l) ti,500 trtcals to scnitrrs

l'he l1r\nsl)rl) rs il crrordinatirrq paflnrr in !lk'i\lo11()flig Plus Jobs cotttpottctll ()l llle 2()ll Neighbc'rhood

liccovc,\ Inilriltilc. f4eiltoting Plus Jubs r: a sirrl. lilri.jed prol]ranl int;llctnetttcr'i l(, cfcll! iob5 atttl 1l|cltdc

iobskilItr'airtrllglt,.1l]p.(]^illla|e|-\.-JjJlt.l5k)ol|tiljnl|l|js()|.|tiijubUbi
tl lclt'lis

(lcncral Assr.i.rrcc l tttrd:

llte Gerrerai Assistaticc clepariine.ti lras lr',rgI rls r|hieh rci lLl a sirfctr ucl to lllc lllolil vuillerilbl"'
j



P('puliltiQns in the torvnship lhcsc pttigianls rcquile llrc ilppliralrl t(' l)' rl !-c\i!lcllt ol lhe tor\llsllil) '!ged ll
or grcater and meet thc clisibilit) clrteriii fbr Soeial ScerrIit1 or othcf stilte rtdltlitri5tcfcd pf()gfllllrs

Applicilnts lnay !olllc to the 'lirwrship ollice arrti blirtg a driver's liccttsc of olhcr idfrn ol iclctrt illlrti,,rr
rvill cor.rect adcl1.ess. and a Sociirl Secuflil, c.r d. We also rcquilc prool tltill lhe applicanl ltas irpplicd lirr

u !' lplo\l]lent corrfensitlion or disabilitl. lotrerc-.e|tillecleacllrllolllll.cliclllslllustpilfllelllillclll
!u)rklllfc onc dirl a rrccli. slrow cvideltcc ol.job hrtrtlirg. and illl!'ttd i()l) tfltitlitlq rrorksllolrs irllrl \clllillilrj
sponsrrrcrl b.,the lorvnship. n ssistttrcc kr bc uscr.i lirr-shclter. tttilities. lirod. {ritnspotlitlit)rt ittttl clotltrrt:l

rnly bc provicled. \\'c also rclcl clicnts to locirl aircttcics lofassisl ncc\!itllollltfscl\iccsil)cllldilt!l
pllysiciitn nd denlal scrviccs. prescriptions ancl cnrergcnc) scrvicts. (icttctalll. thc ttttnlbct ttl llatticiI rntr

in tle (jcneral Assistancc progrirnts is viervcd as lt fcl)rcsertaliotl ol thc cctrrlonljc hatclshill ttt trLtt tort'nship

'llre r(nal ntonthlt. il\efilge o1 (iencfal Assistance cascs was 162 durirrg liscal lcar 201 l-2011. Lrp fionr 155

cases during tiscal5'car 2010-2011. a'1.5 pcfccrtl incr!'ilse

[irncrgcncy Assistrnce rvas 1'r|ovitlecl in63cascsdurirglrY20ll-]0lltlounlionr7(rcrtscsLltttittrthc
l0l{)-2011 tlsci!l )e.tf. nssistance rvas proviclccl irt tlrr lirrtrt of help rrilll trtilities \\hcrl lh|c.tt.ttcr.l rrith

slttrl-oll as well as srrpltlernc tll ircorne to covuf l(x)d.tnd prescIilltirttl lllcdlclne e\p!llsu5

'lllc l)epi]l.tmcnt cxpcIicrrced lt l0pcrcantirclcascinildllinisl[ltivccosls.])lilll,lfil]due lo,l llllclccllt
ilcreasc i1 heallhrnsurlnccplcnriurlsandal7pcfccrltirtcrease itt ltotttc tclicl costs. ptittlitlilr itttllc
en)crscnc\ a5sislance. shclter and lbod e\pcnsr categories. Adnlirlistfittivc costs ilccotllttcd li)l ll PerceDl

ol'totill cxpenditures. cjorr,l] Iionr 33 perccnt in thc plcvious 1'cat'and 35 ltclccttt thc )eaf bcli)fc lllirl-

Road nnd [Jriclgc lirnd:

'I hcIlich l-ourrship l{oarJ ancl l}riclge ciistrict is responsible li)I thc trititttettiltrcc oftoacls. bticlgcs. antl

srvalcs l9 assist rvitlt drainage ol stornl watcr tnd crrlvelts u,hich plcvcrtt llooclittg. l)Llril)g lllc \olf ll)t
asphalr ltroiecr on l92trd stfcel was conrplcrccl. \\lriclr inlpro\cd llre inlrgrit\. srtel) rrlcl lortdhcittitr-

capaLrilitl ol'the r() d pirrticulalll so that school bLrses rnar usc thc foilds. lhc [)islficl lllso \\oflcd or] a

,nll"rnru,n project or1 rhc Old lrlLrnk Road t |ail to nrilrntaill thc intcllril) ot the lrail. I)!sl)lle 
'i:LIrrlicJrrt

incr.clscs in health c1r'c cqsls lld gas anc! oil corils. tl)e l{ord t)istricl rcdtlccd (tvefall c\pcn\c5 bv S I li. j0()

lo 5618.0,15. I 3 pcrccnl clccrease.

Scnior Contpanior lrutrd:

l{ich 'lorv0ship s SenitI Contpanion Progranr. which is l'ede|lll,"' tincir:cl br Scnio| CorDs. irll()\\s

inclivrduals over age 60 li) itssist itrlilrl or honrcborrrrd seniors u'itlt daill titsLs stlcll ls sht'Illitlg ot tr,

pro\ idc il respite for prllllal,'" carcglvels.

.\ gfoup ol 65 senior volunlccrs pfovidcd o!!f 67.701 hours ol lnlafilclioll $itlt tnlittll \!lll()f o\tr llrc

coir.rcirl tlte past tlscal yeirr.. totaling l.1ll.l cltcut visits. Ihe scniot crrtttDattiott;tt.olltlirlr is littrtlcti irtP.rrt

h1, ir l'cclerll giant thll pfovidcs the Inriority ol lhc liroding: contlibLttitrg ncarll $-:i4.5(r5 iIr)(l lllr lo\\rlshrf

plol icles pcrsontrel alld fclatcd sLlpport

tJStNG TIIIS N NNI IAL REPOIT-I

'l-his rrtUitl Icpotl coIsists ol il seIics 0ffinancial stilt0nrcrts. l'he Stiltclncnt ol Nct Asscts and llle Slltlcntertt rrl

Activitic\il|cirl|Iectivelyre1ct.t.cd1ttasthegovet.nnlenl-rvidcjlrtirncialsta1el]]e|]ts'.l.hc1prcrvidci|]|i)||nilti()labout
thcacli!ilicsol the lirrvnship as a wholc and prcscnt I longcf-tefln view ol the lorvttship's tinitttcL:s

l)undllttatlctit|sta1cnrentS5lil|1\\ltlll|]ct]alanceSheet(iovernnlenlal|.Ltndstlttpar:ceight.I.orr.:r,rclllllcnllll
.lcli!itics'll]cscstitlcnlentSlel|hotr,l|lcscrvicesrrerelittattcct|ittthc'slrtlrttcrnl.asrrel|sNl]lIc!]]illIlsli)|ll|tlll!'
spenrlirrg'l:trttc|I.lnitnciitlstltctrrctttsalstlcport
.t"."n."ut,btprol'ic1itlr'tinlbt.Ilratirlttal,ltrt'tlthetorrtrslti1.
llnil ciill \tilLr|ltctlts afe thc notes to fhe linancill statclrclt5.'lhisrepottalsoctrtttltittsolherstlpl)lcllielllrrf\
intbrnritti0l] irt acldition to the basi0 llllanciill stalcolsnls.



REPOR'TINC 'I'H D 'TOWNSII II''S MOST SICNII:ICAN'f IT(INI)S

Gover nmcnt-wide Irinancial Statenlents.

'l 
he govefDDlent-wide tjnancral statemcnts arc dcsigrtcd to Plovidc fcaders wilh a bfoad olervie\! ol'thc lolvnship's

flniurces ip a nralnel sirnilar to a plivatc scclor busincss. 'lhcl ale l)fcsutrled oll the llll ucclr.r.rl basis ofacct'trtltitl!
All governrncntal and busincss-type activilics afc consolidatcd into coltttntts rvhich add to a tot l fbr the'l o\!nship

I'he Statenrent ol'Net Asscts llrcscnts iniir|nration on illlol'lhc ljru'rtship's assets and liabilitics. witll the dillirerrce

bct\!een thc two rcpoded as Nct Assets. Over tirrc. irc|citscs allcl dccrerts,.s in llcl lsscls In.r\ sul\,e l5 il ll\ultll
indicator ofu'hethel the I'ownship's liIancial position is itnproving or dete'rio|ating. lhis slrtcnlcr]t 0onlbrncs

cuffent flnancial rcsources with capital assets and long-term obligations usirlg thc accfLlal basis ol accoitnting and

econor)ric fesources measurement fbcLts.

'[he Statenlent ofActivities is fbcused on both the gross ancl |ct cost ofvarrious aclivities (including govcrnnental

and busincss-type activities) which are supported by the 'lbwnship's gcncral taxes atrd other resoufces.

(lor,ernntelral Activities fellcct the lbwnship's basic scrvices ittclttcling itssistatlcc to thc poof allcl indigerlt.

assistance in assessmcnt ofprr)perty valLrcs. nlaint0nrncc and iltllltoventcnt ol roads llnd bliclgcs. lnd adolinlslriitloll.

Propcft) taxes flnance the nlaiority ofthcsc scrviccs.

Business-r_v-pe Aclivities reflcct private scctor typc oPcrations rvhue tlte tee tirr sen'ice tl ptcalll covels all or olosl

rllr,l thc cost ol ,lpcrrtiotts trrcluditlg ricpleciittitltl.

l-'und Financial Stertcments:

The Govenrmcntirl Maior Fund presentation is preparcd ti tlrtt sourccs attd uses ofliqtrid fcsourccs basis lt is

presented on rlrc modifled accrual basis ol accountilg. 'l'his is the manner in which llle lluclgct and r\pproprtattott

Or.dinancc is tvpically devcloped. FUnds flre establishcd liu'va|ious pulposes attd the Fund Financial Stalirnlents

allorv thc dernonstrution ofsources and uses and'/or budgctillg conlpliance.

|lre-|orvnshipofRiclrBa|anceShcetattdlhc1ilrr,ltshi1lol.|tichstitlell|cnttri|lcrctttlcs.l:rpclrtlittrres..|lldLll.l|tgcj
in f-uld lJalarrces pr.ovirlc cletailcd inli) nrtio] boul the llrosl si-snilicant l rds: thc l-own l]und. the Genetal

Assislirnce [.irnd. a|ld the Road l)istricr Fund. Mosl ol ll]c.l-olvnship's blsic serviccs arc fepotted in these firntl and

th. balirnces leli at,vear-end are availablc lbr spending

1'hese lirnds are reportcd using irn accounting nrethod called the -accrual basis'' ol accountitrg. l{evcnLtes lrc
recordecl rvhen eanred and expcnses are rccorded whcn a liability is incurrcd, rcgardless ol'the titnin-q ol lh.'related

cash llo\rs.

lN FltASl lt UCl'tJ lt l: AsSU'l S

Hisror.icalll', a governmenl's largest group ofassets (buildings. ccltripntent. vehiclcs. c1c ) hrvc tlot becn leported nor

depreciated in lovcrnnrental llninci:il statellents. CASII Statcr]lcnt No. 34 requites thilt these assets bc I'alLted and

reported witlrin rhe Covcr.llnental coluntn ol lhe (;overnnloD(-wiclc Statcnlents. Wc lrlust also depfcciale thesc

asscts over thcir estitnated usetul Iives.

NOI'IJS 'IO ]'HE I]INANCIAI, S'fA'fIJMI.iNTS

I'he notes provide additional inforrnatir)n that is esscntinl to a lLll understallding ol'thc datiL Plovided itt thc

iroven1ntetltal-rviClcandfirnrlIlrrancialStatenlents''|hcn()t0s10|heIlnancillSti|ten1cl]tScilllb0ibt|lldlil|Ittrringths
leP0rt.

ol lIlilt INlrol{MA l loN

In additron to thc basic fln ncial staleutcltts ancl accurIpanyilg otts, this fcp0ft also Prcsunts feclurlcd

supplententaf) intbrmatioll concrrnrng budgetaly illbfn)ation; Stittcltrcltts ol llevcnues. [l r perld itLtres. rnd Changer

irrFuncl tsalaDccsconrparedtolludgctlbrtheycarendcdNIa|chi|.20l2lbrtltc lbrvn Iuncl. I{oitcl Fttnd- itntl

Ceneral Assistauce Fund. 'l'he Schedulc ol"lax Collcctions and 'l it\es l{cceivabls lbr Year Ettdcd March -l I. 20 | I

is prescnred, tbllor.ved by a Schedule of Valuutiorrs. Rates ancl l:\tensions lbr 'l'ax l-e'vy Ycafs 2000 to f0 l I and

5



lastly, a Schedule for Retirement Fund Funding Progress is pr€scnted.

FORWARD-LOOKING

During the 2012-2013 fiscal year, Rich Township will continue to provide congregate meals at the Rich Township

Senior Canter in conjunction with Age Options, a state of lllinois contractor. The Township will continue as a

coordinating partner in the Mentoring Plus Jobs component ofthe 201| Neighborhood Recovery Initiative

Mentoring Plus Jobs is a state funded program implemented to createjobs and provide job skill training to youth and

adults in the south suburban region.

CONCLUSION

'fhis tinancial report is designed to provide our citizens, taxpalers, customers and creditors with a general overview

ol'the Township's finances and to show the Township's accountability for the money it receives.

Ifanyone has any questions about this report or needs additional information, please contact me at Rich Township'

2?013 Governors Hwy. Richton Park, lL 60471.

Respectfully Submitted,

Al Riley
Supervisor



Statement

TOWNSHIP OI- RICH
STATEMENT OF NF]T ASSETS

MARCH 31, 2012
With Comparativ€ Totals for 20ll

ASSETS

Crsh

Taxes Receivable

Prepaid Expenses

Security Deposits

Capital Assets

Land
Other Capital Assets

Net of Depreciation

'Iotal Assets

LIABILITIES
Accounts Payable

Replacement Tax Payable

Compensated Absences

Custodial Health lnsurance Account

Total Liabilities

NET ASSETS
Investment in Capital Assets, Net ofRelated Debt

Unrestricted

Total Net Assets

Governmenlal Activities
Total Total
2012 201I

$ 4,317,290 s 3,715226

2,389,62s

8,056

5,700

465,522

|362,875

3,772,180

8,056

5,700

465.522

l,244.359

$ 8.549.068 $ 9.211.043

134,t 17 $

16,430

492,256

201,621

t5.146

417 .49 |

642,803

1,828,197
6,077,868

694,860

1.709,881

6,806.302

$ 7.906.?_0t $ 8.5,16J t]

The notes to the tinancial statements are an intergal part of this stiltement'
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TOWNSHIP OF RICII, ILLINOIS
llA L.{NCI., Sl lttEl'

GOVEI{NMEN1'AI- I't]NDS
MARCH.31.20l2

With ( r)mparu!ivc'lotalr tbr 201I

C;cnerirlRoud

Statement -l

'li)talTown District Assistance Tot{l
ASSETS

Clsh
T|xes Receivable
Plcpaid lixpcnscs
Sccurity Dep{)sits

Total Assets

LIABILITIES
Accounts Payable
Replacement Taxes Payable

Compensated Absences

Custodial Health Insur ance Account

Total Liabilities

FUND BAI,ANCES
General Fund-Unlesetved

Spccial Revenue Fund-Reserved

Total f'und Bdances

Total Liabilities & Fund Balances

:i 3,618,472 tl;

I ,879,239
1,431
5,700

Fr.rnd Fund Fund 
- 

2012 201I
2?4,-578 li 424.240 $, 4,317.290 $ 3.715,216

3.772,180:56.940 25 t.146 1, t 89,615

5,700
8.05b 3.056

5.700

$,______tl!r,s42 L--1irc. $------!x.0& $- --oJ!oo7r $----j.)!.Ll qr

l18,529 j;

454,510

8,436 r;

l(r,430
19,300

7. t51 $

18.446

t:1.1.t l7 $

16.430

492.256

?01.613
l-5,7.16

411 .19 |

573.039 '14.16(1 2-5.595 642.803 69'1 360

4,934.801 .1.93:1.803

1.1.13.06-5

5.5liJ.016
1.222.1;6492.971 650,089

4.934,803 650.089 6,077.868 6.80(r-.101

$ 5.507.842 $_I1J..113.$........-.-8?@$,,----02Q5?!$ ----Zj!Llql

The notes k) the financial statements fe n integral part of lhis stotement

9
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'l'owNSHIP ()l' lU( lI lLl.lNOls
IltiCON(lll.lATION Ot- 1'O1'.\L FtiNl) BAI-,\r-Cl'l

Ol- C()\'t'll{Nl I 11N'f l"LrNI)S 'l'o
N ET ASSItl'S Ot' GOv It It N Nl l.lNT,\ l-,\ ( 1'l Y l1 l lls

NlAItCl l -11. 2{)12

'l otiil lruni-l Ilalance ol (lovetnnrentnl Ftlnds (l)age 9)

An1()unls feporled lin (;()veltrIncnt!| Acli!llicr
in thc Slllcnrcnl of Nct Asscts are dillcrent
bccurrsc ,rl the tirlknvitrg:

('ll)ilirl assets uscd in governmcnlill ctivitics ltle In)l

linlrtcill resoulccs lntl theltiltc are nol [ePoftcd

in gotcrnmcntal tLncls. 'flrese lsscts conslsls ol:

Crpilill i.Lsscts

I-ancl

ll u ilciinss
lntPr()\'ettlctlts
Etluiltrrtcnt
Lcss acctttnrtlatccl dcptcciation

Nct ciiPltitl .tssets

Ncl \5ser\ ()l (;()\'ernnrental Activities lPagc 7)

5 (r.()77.S(r"\

.165.511

980.910
9l l.0si

l.215.ie l

( 1.751.)l.l)
\_ LSlS..l97

\ 7.')0().16i

f inancial statements are an
10

The notes to the integral part ol this statement



Stirtcnrent J

1'OWNSHIP OF' IIICII, ILLINOIS
STATDNI ENT OF REV!]NTIES, I'XPENI)I'I'I-I I{IJS, ANIJ

CHANCES IN I,UND BALANCES
GOVERNMI'NTAI- FUNDS

t'ottTHE YEARS l.lNDlil) NlAltcll .ll, 2012

With Comparative li)tals fbr 201I

'fown

3

26,100
22,0+5

47 | .202
1.834

151,500
484,850

'71,502

- 
8.544

Road

l)istrict

35

562,192

(icncrrl
Assrst rlcc

/lnr {lo
t.464

Tolrl

57.97-l
.18. l6l
27.472
.13.8(X)

25.ri5 ti
,15l.-l.i I

2)75
1.5.j6

i 12.675

2-19.7 50

l0.ri:10
t.6t6
i .001

224..i05
6,6(.U.5 r) fi

'li)lul

52.969

3

t6. 100

ll,0l--i
17 | .202

L814
151.500

484.85 0

14,502
9.461
1.164

REVENUIIS
Prr4rerty Tlxes
Pers{)n l Property Replaccment Taxes

TIF Ileb{te
Covclnment Grants
Rcntal Inctrme
In l{ome Scrvices
Transportation Receipts

Passpon S les

Youth & Famrly Services

Senior Services
Donutions
Interesl on Investments
Clircuil Court Fees

lnsur nce lleimbursement
Miscellancous Income

'folll Revenues

EX PENDI'I'LJIIES
AdministIirtion
Asscssor's DtjPartlncnt
Clcrk's Department
Finance L)ePanment

Trrnsport tion
ESDA
Youth & Farnill Selviccs
Senior Selvices
Panlry/Donltittns
Economic DcvelopmcDt

Old Plank Itord
Maintenrnce
Homc Relicf
Building Operalions
Depreciation

Total llxpcndilures
Excess Rcvenucs ctver Exl)enditures

Bcginning Fund Balance

Ending ljund Brlrrce

Fund Fund tirncl 20ll- l0ll
5i 2.997.303 !i 532.227 $ 429.226 $ 3.958.756 S -1.109.:05

21.904 28.065

240.3s5
103.096 15.71I

ti 18.075 202..15 I

285.456
106,596
320.768

1.186.185
61 .539

l7 I .5 5.1

972.219
496.958

1.858

7 .125
- 4l I ,678

306,510

.15 l.5ls
j,579.lll

I . | 5.1.r.,11

i0li.o( )i
9lt.ti l9

" -o.{ l-s/ I

l.0b9.li I I

I lrl,5 I I

i s.r5:
815..131

419.59.1

1.7.r5

5.5 ll
t08..154
261.t)53
l5r).001- :40..15 5

_ 118.806 _ 106.197

129.'711

150,509 I.171,0i(,
- 185.-156

- 106.596

- 120.768
- I .l li6.l lr5
- 67.539
- 17 I .551
- 972.2t9
- -l(.,6.9i8
- l.tt58
- 7.ll'5
- 4l l.(r7fi

306.510

(609.9l8)
6.918.90-1

1,2 62.7 8 8

(514.996)

5,735,16 I

4.777 -'t84 629.839 .l-57.019 -5.86'1.6;t2 

- 
5.-35l.slll

(67.64-1) 127,215)
506,379 677.363

s _j2a-!01 $ ____11_{Jl2 ! --Oillllle $ -- llllllJlii i, - o'?LUM

The notes lo the financial statements ate an integr l pilrt of this strllemcnl
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raw-NsEIP_oI-R.LelLl1 r.!NQI-!
NO fES i O FINANCIAL STATEMUN I S

FORTHE YI.]AR ENDET) MARL H 3I. ]O I2

Sumnrnrv ol Signilicapt Accountins Policies:

Genclal Statetnent

-l-he TOWNSIIIP OF'I{lCll. It.LlNOlS l"Torvnship"). clrarrerccl irr lli50. opcfirt0r' ttnclcr a Supctvisoril'rustL r

lirr.nr ol government. lhc Township's rnajoI opcrations are asscssittg artd teviewing feill ustrte v.illlcs.

lrainlelalcc and construction ofTorvnship roads. ntaintaining elrtcr-!lerlc! service rcltclitlcss. ptrlvicling gencral

assislillcc to the 1rcedv. providing scrvices lbr senior citizetts and 1outh. and gencral adntinislrirtiott.

Iiinancial tleoorting Ijntity

L'o[ llnancial reportiog purposes. the Township inclucles all lurds. accotttrt groups. agencics. boards and

corllnrissions thai are Cont|olled or dependent on the.lo$,nship's lcgislltive or c\cctrtivc branchcs (ontrol ot.

dependencc on the 'l otrnship was delerurined on the basis of budgcl doption. 1a\illg aulholit)' ar)d ol]elatronlll

indepcndcnce.

The 1'ollorving entitir.rs illc llot irlcluded in this leport bccause llrey are autollonrorls'

Village of Richto|r l)ark A sell'supporting nunicipal gove Drcnt proviclinrr a nrttltitudc ol scr|ices to

rcsidcnts ofthe rnunicip.tlity controllcd by an independentl) elected board

Rich 1'orvnship Schooi Disir.icr 22? A selfsupponing \chool govcfnnrent providirtg high school cdlrcltion 10

residents,lfthe area controlled by an indePendelltly elccted boald

(i) tsasis ol Plesentataon

The occoqnting policies ofthe Torvnship contbrnr to (icnerallv Accepted AccoLrntiltg lrlirrciplcs as applicable to

goveftrtr)cltts. ihe fbllowing is a sur,nrary .fthe no.c signilicant policies Lrsed by the lbrvnship

(;ovcflrnrcnt-$ ide and [rttnd Financial Statements:

Tl)e governllent-\\ icle lllancial statcments report inlbttnatiott on all ol thc non-liduciilrl attir iticr

Govcr:nntental activitics. which nolnrally arc supporlcd by taxcs all(l intclgovcrllll0lltal fevellllcs. ilfe repoted

separately tiom business-type activities. which [ely to a signilicant cxtent on l'eqs atld chalgcs ti)r suppoft.

The statenlcnt ofactivities demonstratcs the degrec to which lhe dircct c\pcnscs ol' given lunclion or scgrncnls

ar.e olliet by program revcnues. Direct cxpenses arc those that .n'e clcally identiliablc u ith a specilic lilrrcri(,n of

segnrent. Iriogram revcltlcs inclucle l) charges to customers or applicilnts rvlro prtrcltasc. use, or difecll\ benclll

tio"m goods. serviccs, or.privileges p|ovided by a given fLrnction or scgnrent and 2)grants and contribLrtiotls thitt

are rc'itrictcd to nreetitrg the opirational or capital rccluiremetrts ol d piu'ticular funclion or scgnlcnt. 
-fn\es 

and

othcr itetrs tlot propcrly included among progra|lr revc ucs are reported instead ls genclll Icvcnltes.

fh0 ilccounts of the Iownship are organized on thc basis ol'firnds, each ol rvlliclt is consitlercd il scpllrltc

accounting entity. Govcrnment resourccs are allocated to. and accounted fbr. in individrral luttds lrascd upon tlr.

pu,1r,,r", iir. which thcy are to be spent and the merns b;'. which spcrrding activitics itle controllcd lhe \'irriL)tr\

tirnds arc grouped into various generic fi-rnd types as lbllows:

(2)
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]-!lw_f$!tl! ( )F_!tLql | .lL. ! | Nol s
NoIr;S I O F lN,{Ni I[!. s j-4 IFillEl'i.l s

ioR fHE YF-Ait i.Ntll:.p !1-r! lt! LL)1. rql2
( Conliu ucd,

A. Summarv of Sisnilica|lt Accountins Policics (Cr)nttlr u.q!.,I:

(.1)

(5)

(ol

Govenrnrental F-und l ]pes:

'!,)lnFuntl - The 'l'o$,n Fund is used to account lirr all rc\'c|lue and crpctrditLttcs ol thc genc|al open,tit)ns ol'

lhc 'Iorvnship and thosc ttot accounted l(tr in ilrc ')thcf lirndt ,)ftlle I ownship

Spctiul Rcvcwte lirrc/r - Special llevenuc lunds irre Lrsrcl kr accounl fi)f lhc rcv(ntlc derivcrl fioln speeili'-

tesources. l llcse fcsoLlfccs itrc utilized to tlrrirrrce crpcnrlitut'es allttrvablc cithct tlll.l('f locill ()fclinancc or slillc

lau l-hqsc includc thc l{oad District Fund and tltc (iettcrrrl Assistallce I'und

Ilasis oi Accounting

The basis ofaccounting rct'ers to when revcnu!'ittlJ cxpendilures o[ cxpenscs arc rccogtrizcil in thl ac'counts

ilnd rcported in the llnii|lcial stateorent. I-he accornpunling fiDartcial stitlelrlc[ts havg bcett prcpared using the

cconolnic resosrccs llcasuret)rent lbcus anci thc accrurl trasis of itccortttting itt itcctlrclancc \vlth ilccoulltitl!.:

principlcs genefally acccpted in the t.initcd Statcs. as prescribeC b)'the Covernntetrtal Accounting Statrtlirr.ls

Boafrl (CASII). Ilevcnucs are rccorded wlrer calrrccl urd available tbr Lrsc. dcljllcd as teitsonaLrir consiil,:r.ccl

collcctible uilhin si\ty (60) days. Ir\penses afc rccordcd rvhen a liabilil) is incrtrtc,l. rcglrcllcss ol lhe lirllin!
01. fclated cash tlows. (jr|nts and silnrlar itents a|e rccognized as revenue as sooll lls all eligitrilil) feq!llfelnent!

havc been tncl

Uudgctar)'Data

1'hc budger is plcpaled on the moditie(l cash basis ol'accounting rvhich is the srn)c basis u'.ed itr ilnirncial

rcponing: -lhis aliorvs lbr conrparability bctlveen butlget and actuirl anrounts. 'fhis is ln accePtable nlelhod ill

a(cordance \ivilh the lllinois Revised Statutes. I-hcrc rvcrc llo changcs to the brtdgct duling lhe ycar'

C a!ll_ ilnd I n\, estnlcllls

l'he 1'o,"vnship 01 l{ich hcld various types 01'cash elcprrsils at March 31. -1012. ('irsh clcposils. troncl tltliti.cts

arrd ccr.tificates oideposil arc placcd r.vith various llnirIlciul inslrtLiiions. All cleposits irfe in bilnl.s atti savin-ls

iurd loans as authorized b)'thc Illinois Reviscd Stattlles. l99l edition.

Irrop!,ft\, 'l-zl\eS

-fhe 'lourrship annually csrablish!'s a legal right to fcvcnue fiom property tax asscsstl]cnts ttporl enactlrlcnt ol rr

tar levy ordinancc b), rts l'ownship Board. Thc pfopcrt) tirx is levicd each ycrr on all tlrable rcal piopertl

locatedi the Townsirip on or belbrc rhe last l'ucsday in l)ccernbcf lhctr\es ttilclr as:llr erllinceablc li!'rl ')'r

nfopert)' on JinLraf), I

1'lie Tounship ldopts its property tax levy b1' Dccerrrber of caclt ycar' lltc ptol't|ty la\!5 trru billecl 
'lrld

collected b), tire Cook ( ounty I'rcasurer rr' ho re ru ils t0 r lrr 'l'ownsh ip il \ shdle o l lrr\os co llccted. l arc. lcr ic'Ll

in une Ieai becgrrre palrble during the lbllorving I'car il tr.vo installntents. thq lifsl duc plior to lVlarch I and

thc second due plior to Scpteurbei l, or -10 days attcr the tax bilis ate mailcd- wltiche vcl is later' lhc sccond

installment is based on thc current levy- assessl]ent |nd equalization. and fcllects arl! ch ngcs fi'olrr tlre pliof

Ycar in those thctors. l'he 'l-owrrship t.vpically reccivcr: the property taxes f'[om the County within thirt\ io si\l\
dal s after the due dates.

(7)
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TOWNSHIP OF RlCl{. ll-r-rNOrS
NOTES TO FINANCIAI- S]'AI'EMEN-TS

F'OR THE YEAR ENDED MARCH 3I.20 I?
(Continued )

A, Sunrmarv of Sisnificant Accountins Policies (Continucd):

(8) l)ersonal Propeny Replacenlent Taxes

Pursuant to the 1970 lllinois Constitution, all ad valorcnt personal property'taxes in lllinois rvele abolishcd as

ol'Januan. I, 1979. |'hc constitutbnalit.v ollhis rc.place nr,"'rrt tax rvas upheld [r1, lhc lllinois Suprenre Corlll oll

Novernber 2 l. 1979.

llte Pe|sonal Properly llcplacenrcllt Tax rcpfesenls an udditional itrconte tax iiottt ctrrllorations iincluclitlg
cer.tain utilities) and trusts: a new income lax invested capital fbr put)lic utililies providin-- girs.

contrlunication. electrical and water services. Revenues collected under the replaccnlent tax arc held itl lt

special fuld in the State l'reasury called the Property Tax Replacement Fund. Thc nlonies are dislribtrted to thc
'l-ownship in eight annual pilyments.

(9) Prcpaid Expenses

Prepaid expenses are atnounts paid during the current nd def'effcd lbr expcnsing to luturc pefio(lr based on lho

cxpiration ol time.

( l0) Capital Assets

Capital assets. which include properry, buildings, equipnrent, and infrastructure assets (e.g. roads. bridges.

sidewalks and similar items), are reported in the applicable governtuental activiti!'s colunrns in lhc

governrnent-wide linancial statements. Capital assets are rccorded at cost. Thc'lownship has a capitaliTatiorl

folic;- rvith a rhreshold for capitalization of $2,500 tbr individual equipntcnt, $10,000 tbr buildings and

improvements. and $50.000 tbr inlrastructure assets (roads. blidges. culverts. curbs. ctc). 'Ilre cosls of nolntal

tnaintenance and repairs that do not add to the value ol the asset or nrateriirlly cxtend assets livcs iuc rli)l

caPitalizcd.

Prolterty. buildings, and equipnlellt a|e depreciated usirrg the stlaight line ncthod over tlle ft)llo\\ ing cstinrlted

uselitl lives:

TvDe of Asset

Equiprncnt

Vehicles (under 13,000 pounds)

Vehicles (over 13.000 pounds)

Other Iurprovements

Buildings
Road lmprovements

New ltrfiastructure

Life in Years

7

5

1

20
.i0

t0
40

L4



TOWNSHIP OIT RICI'I. ILI-INOIS
NOTES 1'O THE FINANCIN L SI'A'TEMENI'S

FOR'IHE YEAR ENDED MAITCII ]I.20I2
(Continucd)

A. Summarv of Siqnilicant Accountirq Policics (Conainuedl:

I l0) Cinilol Assels rConlinued)

Capital asset activity tbr the year endcd March 31, 201 I was as fbllows:

Beginning
Balance Additions

Covernmcntal Activities
Non Depreciable Assets

Land

Depfeciable Assets

Buildings
lmprovemcnts
Equipmenl

Totals ar Ilisrorioal Cosl

I.css Accunrulated Depreciation
Buildings
Improvemcnts
Equipment

'lbtol Accunlulatcd Depreciation

CovernmcDtal Activities Capital
Assets - ncl

465.522

Depreciation cxp€nse was charged to govemmental tirnctions irs tbllows:

ESDA
Transportation
Senior Serviocs

Itantry/Donations
Road Administration
Road Experrse

Unallocated
Youth Group
Congregule Meuls
Tolvn Administration
Total Depreciation Expense

(836,567) (53,2271

( 1.635.739)

Lnding
Itgtirements llillancc

980,940
9t r.087

1.225.391

1.5112.940

(554.627)
(1r0.123)
(889.794)

( 1.754.544)

980,940
9l 1.087

988.069

3,345,618

(534.603)
(264.s691

)17 7))

23'1.322

(20,024)
(:15'554)

$ 10.61:
8.025

1.384

1.200

1.595
ll.l l6

20.575
2.873

141

5?.981

$ I llt"so5

t)



"offir,FOR THE ENDI]D MARCH 3I.20 I2
(Continued)

( I l) Cornpensated Absences

Township employees are entitled to certain compensatcd absences based on their lenglh of enlplo) nrent Witll

minor exceptions, compensated absences either vest or accurnulate and arc accrued wlten tltel' are earned.

Vacation pay is accrued when incurred in the govemrne[t-rvide financial stalerllcrtts. n liabilit]' tbr these

atr. ounts is repo €d in the governnrental lunds.

B. Trxes Receivable

'Iaxes receivable as of March 3 l, 2012 are as fbllows:

Tax

Year

Town

Fund

Road

Districl

Ceneral

Assistance
-l'otrl

201 I

20t0
r,675.80 |

889.68 r

q ?lt ooq

3 (r5.3 26

22(t.012 t.5 7.1.770

2.134.8 r1I l('.76.t

4.565.482 $ 598.325 5.709.5 8i

C. Cash and Credit llisk:

Credit risk is the risk that an issuer or other counterparty to an investment will not litlllll its obligations

Custodial credit risk fbr cash deposits istherisk that in thc eventofabank failtrre. the l'ow|ship's deposits

Inay lot be returned or the Township will not be ablc to recover collatclal sectrritics in the prossession ol an

ourside part)'. Neither the Srate nor the Toullship has a deposit policy lbr custodial cfcdil risk.

Custodial credit risl< fbr investnrents is the risk that. in the event of tlre titilLrre to tltc cotlnterilarty. thc
'I'ownslrio will not be able to rccover the value of its investn'rellts or collateral secrtritics ln thc possession ofatr

outside pady. Smte law does not require the collateralization of investnlellts

l[terest ratc risk is the risk that changes in interest rates will adversely atl'ect thc fuir value ofan invest[lenr'

lnveslments held fbr longer periods are subject to increased risk ofadverse intere'sl rutc chrnges.

D. Personal Pron€rtv ReDlaccment Taxes:

As required by an amendn)ent to the Personal ProPe(y l{eplacenrent Tax Act. thc Iloird alld B|idge Ftrrrd is

requir.ed to distribute a pfoportionate share ol the Pcrsoral Prope(y Rcplacenlcrlt laxcs collecterl to thc

Viilages within the Township. Thc amoont the Torvnship is curtentll obligated to pay thc Villages is.slirrrrrted

to be $16,4i0. Tltis anrount is shown as "ReplaceDrent la\ Payable" on the billance shecl

E. Delerred Com pensa(ion:

'l'he employees of the Township have the oplion to pafticipate in a single-ernployer Det'erred Compensatiott

Plans through payroll deductions

I6
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NOTES'I'O FINANCIAI, S I,\I E1\1I]Nl'S

FOI{ 'l l ll: ENDEI) MA|{(.ll I I . l0ll
(Cont rn u cd )

E.

F.

I)clcrred ComDensiltion Continued:

l)articipation in thc plans is a voluntary elcction 01'lllc cnlplo.'-ee. There is no cost or liabilitl'to the li)\vrlshill
'I hc Ibrvnship does not administef thc Plans.

Pr[sion and Rctirenrcnt Fund Conllllitucnts

Illin<ris NlLrn icipal Iietiternent Funcj;

l)liur De5cfiplion

'i'lrc-lirrvnship ol llich deflnecl benclit pension plan. lllinois Municipal lletircnrcnt (lMl{lr). pruvides fctifcrlrent

lrrcl ciisability benclits. post retirelnent increases. and dcath bellefits to ltlan trtetnbers and bcncllciafics. llcnellt

ltr.ovisions are established by statutc and rna1, onty bc changcd b1' the Ccneral Asscntbll, ofthe Slatc ol'lllitrois
lMll,lj issues a publicly availablc tinancial repofi that includcs tlnancial slltenretrts itttd tccluilcd suPPlcrrrrintaf)'

inlornrltiolr. Tllilt reporl ttray be obtained on-line at rvwlv.itrrrf'otg

As b) thq slatutc. cDtplovees pitnicipiltillg in lMRl'alc lccluired to conlribLrte-1.50"o ol tl]cl. ilrlt)tlill uo\crcd

sallrry l-he 'fowuship ol Rich is reqtrireci to conlribLrlc thc orount t)eces\ilr\. itt itdditiott l() r)rfllrbrl

cott1t.ibttticltls.tol.ltlittlcct|]e|cti|c|nc|1tcovet.ageilfilscnl1llt1'ces'
rras I L950,i,. Additionalll'. the l'r:rvnship of llich contributcs l0r' rlis.rbilitl' bcrncllts. delrth l)crrullts .rr ,i

supplenrcnral rctirenlent benelils. all uhich are poolcd at the IMItI: levcl. Corrlribuliorr lrttcs lirt disabililr rttrd

deaih benefits arc:ret bI- the IMItF Board ol- l-rustces. rvhile the supplctne'ntal relitctttctrt berlelit rirlu ls 5cl h\

stntItIe.

l.orl)sccrnbet.jI,20IItheTownsttiP'sannual pension cost ol'$259.698 rvls ecFtal 1o tllc Iownsllil) s feq!rrrcd

atlclltctrtalcol1tIibuljonS-Thelec1uiredcontribu1io|,]wirSdetcrmincdilspilIlofthcl)ccctttbct.
valui(ion usins thc enfr) age actuilrinl cost nlcthod. 'l hc clualial assttlnPtiotrs ittclLtclc,.l (il) 7 j0'1" Ll)!!'sLlilclll

liltc ol rctrn (net ol .rdnrinistrativc ilnd dircct invcslnlenl c\pclscs). (b) ln1)iect(l ialirtr ittcrelscs Ltl l {X)"' rt

)ci. atlribulable to inflation. (c) additi0nal p|ojcctecl slrrl increases rinsitlg liorrr 0.-l'1" to l0'r,, pcf \clt
clcltcncling on agc alcl service. atlfibutablo to scniorityirncrit. und ((l) Posl-relifclllclll bcll!llt illcltilsfs ()l l"u

lnirrralll,-. The ilctuilfitl val!le of lMIltr asscts $as clelelnrincd using Lcclttriclttes thilt sl)fcird tllc cllccLi ol slrofl-

tcrrrr volatility in 1hc r]larket value ol'inveslments over l ilve )citf llcri{nl uith a l0'lu corIidor lrettvcetl thc

lcruariirl and nrarkct value of asscts. Thc lMRl; ulllirnded actuariul accrued liabilitl is bcittg attrtrttizctl at

l)ccember i | , 20(x) is being amort izcd as a level pcrccntage Qf proiected pa.vrolls ott ittt open 30 \crr birsrs

As of Decenbcr 3 I. 201 l, the lrlost recent actuarial valuation datc. thc licgular plan rvlts (r9. l9 pcrcclll lirndcd.
'l ltc itctLtarial liabilily tbf beneli{s rvas 54,863.960 dnd the irctuarial vuluc ofassets rvas S3.3(r5.1-57. testtltinr iir

irl undertunded actuarial liabiliry (tJAAL) of S1,498.703. 'l hc covefcd piryroll ti)Icalcrtclar'\car20ll(anr]u.rl
piryrrrll ol'activc enrplolees coverccl [r1 the plinr) was S].178.672 arrd lhe ralio ol rhe I A,'\l t() tlre co\cr-''
pir\ foll \vas 69 percent.

llre scheduled ol lLrnding progress. l)rescnted as I{SI lirllorving tlle Iotcs to Ihe liltltttciitl \tirtrlllclll\. l)resenl:

ttlt.t|ti1'cartlcncli|llbl.lrla1ionaboLllwhctl,]erthei]ctUi||iillva|ueo1.plan|ssetsisincl'easing()r(j('c|lsi|lqo\c|
tinle rclative 1o tho acluarial acctrrccl liirbilitv lbr benclits

t7



TOWNSIIP OF I CI'1. ll.l-lNOlS
NO'IES I-O FINANCIAI- STA"IEMENTS

FOI{ 'f HE ENDED MARCH 3I.20I2

F, Pension and Retirement Fund Commitments (Coltinued):

Trend I nlbrntation

Actuflria I

Valuation
Date

Annual
Pr:nsion

Cost (APC)

259.698

241,141

194,214

l)erccDtage

ofAPC
Contribured

Nct
Pensiotr

Obligation

$-l2/3 | /l I

t2t3t/t0
t2t3t t09

t000/.

t00%
100%

C. "PACE" G rant

'fhe Suburban Bus Division of the Regional Transpo|tation Authofily awarded a Paril transil Crant lo the

l'orvnship of Rich cornntencimg on August l. 1985.'fhis grant was to subsidize transpollalion lo shopplng itll(l

medical i'aciliries \.vithin the Township and up to l0 nriles outside thc lownship borders lo trredical tircilitics

Pace also subsidizes litlership to the CNN site in Pal.k Forest. The grant llrovides reinrbursctttcttt of actual costs

alier f'ares collected at the lesser ol'7570 ofoperating expenses or $3.00 per one rvay trip. 
.fotal 

grant leccipls

liom Aoril l. 201 | to March 31. 2012. were $6?,056 which included adjustments tbl operating hottts.-lhrr
grant is currently extended to Decentber 20 12.

Althou_eh the gr.ant did not require a compliance audit we did revier,' lltovisiotrs ol lhe grrnt lo asstrre thc

Township was materially cornplying with them.'[he results ofour review indicate that ti)r iterns tested tlrc

Torvnship of Rich complied wilh nlaterial terms and conditions of thc !taot. Irurtlrertnore'. nothing cnrne to our'

attention to indicate the Township of Rich had not complied rvith thc significaDt conrPliilnce ternrs and

conditions of this grant

Additional transpoftation services not lunded by I'ACE includes Saturday services, l'ADS, Jolly'lrolley and

tmnsportarion oi handicapped high school students to different job sites. The Township leceived 57l.i4i in

reimbursements ftom the Village of Park Forest for the Jolly Trolley scrvices
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( C onlirucd )

Senior Conr D:rnion Grant

'lhc Cofporation lilr National ancl Contmunity \crvice. ir l)ivision ol the Ut)itcd Statcs DepiLflnlelll ol ilci,llli
altl Iltlnarr Serviccs awardcd a Scnior Companion l)roqrarn Suburiran Cook CoLrnty Crant t(, lhc lorvllslllP ol

Rich cornrnencing otr Jul), 1.2005. 'Ihis grant !r lls ro pa,, adnrinistlative arrd opcratioIitl cosls lirt it Scniot

Conrpanron Progratn. 'fhe-forvnship supervrses l5 vtrlrrnteer stilt{,rt) locirted in scvctt lorvn:'hips jn sttiritr-ban

Cook County. Scnior Cornpanion voluntecrs. peoplc agLe 55 and ol(lcr. provide irsststance and fricrldslliI to lrail

individuals who arc h0rncbourrd arrd. ge|erallr. living alone. Volttntccrs assist rrttlt 5ocializatiolt. l)ro\lr'.
lriUriP\rrt.rtiutl lo n)(di!irl appulnllllct)l:. ltcll'bttr !r',rruit.' pl('!iJr fcsl\ite citr( r{r !\i'rllrr'll ('rlc:i\crs 'r' :

oller contaci to the orrlside worlcl. cnabling liail olduI r\rneficar5 lo conlintrc to live irt theit orrrt hotne:

Volulltecrs receivc a 52.65 hourly slipcnd to dctial cost tbr voltttrteeriug. nleal lttd ttar'el relllrl)llfscnlcnt-

supFl,lrncntal rtrsumncc. a ph-'*sical cxAln, and recogllllloI

'ltrc lctleral gftlntistbraonr-yealperioclfiomJulyl.20llthruJtrrre30,?0l2inlh!at]loLllltol S-16-i.{ll-l lolli
tcdcr.irl granirecciprs lionr Jul)' l.20ll lo June i().2012 wefe $1i2.tj22. t)rrrirrg this pcriod appro\rn)itcl\ 6-:

volLr|tcir.s setvcd tpproxinutely l5(r clients. Senior Cotnpanions rvill ptovide apl)foxlnlatel\ ('3'0()0 lrotrf\ {,i

serrice artd assislancc antrually to liail ud elderll resitlcnts ofStlburllittt Cool' Cottttt)

Alihough thg gronl did |lol fequirc I compliirucL' audit \\!'dicl rcvierv provisiotts oi thc g.ilnl to ilssllrc ll)t
-for"nriiip \,vas n)ateri lly cornpllirrg with thenr. 'lhe rcsr.rlts of il revicrv indicillc lllill li)f itcnrs t!slcd thc
,l.tlrvtlshipol.Richclonrpliedwithn]ateIia|tertttsanc1conditiotrsol.thqgIant'lrLthct.tntrrc.

il cnljons 1o indicatc tlte lor.vrrship of ltich had uot conlplied rvitlr sigttiticarrt contpliattce lcrrrl:' rnd c()rldilir)n:

ol {his granl.

Vucation. Personal. Sick Dlvs and Maior Medical l)avs

l'he 'lolnshilt has tirrec ernployce benelit leitve plans. Vacatiol hours rrc ealnecl itr accofdallcc !'llh tl,.
lluntbcr.ol hours rvorked per rve'ek and the nurnbcr ol-,"-ears cntploycd b,"- tlte iorvt,slti;t ott a cllcrtditr' \eitt ['r'ris

l)cl.sotr.rl da'u-J and sick,la-!s rre ealnccl on the basis ol'irvcr'.lge ltouts rvori'ed itcr\cck irith nn cqtll!.llcl]1 {rr lo

days allotr.cd pcl cnrployec prer ycar. (r of $fiiclt arc sicll dals- 4 aic llet:'un,.l d.rrs ,\tlr ttllir\cd llt-l\('rrirl (lJ\s

lr.c llought bircli at orrc-ltalf p.r]- at llte cnd ol lhe cillcndilr Iear. Ilttusud sick tlalr, a|c cillrtcu o!.r \'uili lo \eal

SltoLrlil entploynrcmt rcrntinate. tltc cmplo)cc will t)e cornpe siiiurl li)f ic('urnulillu(l stck drrl's iltc lvllior

Merlical L)ays plan allotrs -l dlys pcf VeaI to eacll clllpl0]c!''\ (lni('ol elDplo)rllrlll nlld illlt\'bt ucctttttttilrte't
'l hcse' da1,s nriy t.rc adcicd itrto J-cilrs ul'service il'c0rplolee tcti|cs rvhile slill enrl)io)c.l irl tltc lirrvttshilr

l]arned irnd urruscd bcnclits at Maich 3 | , 20l2 are:

A viillb le

Vacation DaYs*

Persotltl and Si,,'r Dal s*

Mai,rr lviedical Days '

3i 6.89

l, i 18.16

I . l(16.82

i. lil (,7

*l\,laxinturn c,Jst to the 1-ownship assuoting all leave tinrc requircs cotttitutecl ertlploYlnerlt atld rvtll trcr irtiiized

I lot!e!cr. eiis(ing erllplovees have always assunterJ abscnl etnpiol res' fesDonsibilities 1() drte

l9

davs S t9l.:56



Exhibit I
TOWNSIIIP OF RICTI, ILLINOIS

SCHEDULE OF REVEl-UES' EXPIINDI'l'URlts, ANI)
CIIANGI'S IN ! tJND BALANCI'S

COMPARED TO I'TIDGIi'I'
TOWN F'UNI)

rOR THE YEAR ENDED MARCH 3I, 2OI2

Originll [:inal
Actual Budsel Budset

$ 2.997.303 $ 3,?28.300 15 3.728.300

24.90.1 30.000

REVENUES
Propelty Taxes
Pcrsonul Property Rephccment'f axes

Govclnmcnt Graflts
TIF Rebate

Rental Income
In Home Services
'I'runsportation Rcceipts

Passport Sales

Youth & Family Services

Senurr Services
Donatt()ns
lnterest ()n Investments
lnsuance Reimbulsement
Miscellaneous Income

Total Revenues

EXPENDITURES
Administration
Fin nce

Assessor''s Depattment
Clerk's Dep rtment
Transp()[tation
ESDA
Youth&F rnily Services
Senior Programs
Building Operltions
F(x)d P ntry
Economic Devek)pment
Old l'lank Roacl

Contingencies
Social Services
Depreciation

Tolill Expenditures
Excess Ilcvenues over Expenditurcs

Beginning Fund Balance
Ending Fund Balance

-]

2().100

22.045
471.102

I,83.1

151.500
484.850
74j02

8,.544

103.096
4.7'7'7.784

(5 r4.996)

7 t0.000
(r0.000

:r0,000
27,000

4.50.000

3.000
231,000

68,500

35.350
10.000

rr.262.788 5,398.150 5..198.150

818,075 1.280,000 1,280.500

320,768 327.000 329,500

285,456 394,300 394,i00
106,596 130.700 130.700

I,186.185 I,436,000 1.436,000

67.539 133,500 113.500

t7l,-55.1 192.010 l9l.0l0
937,731 733.250 73:i.2-50

2.10.355 4.10.750 4+ 1.750

496.958 602.000 605.000

1.858 10.000 10.()00

7. t25 25,000 25.000
- 170.000 l(r3,000

34,485 50.0m 50.000

30.000
710.000

60.000
l0.mo
27.000

450.000
3.000

231.000
68.500

-l-5.-150

l0 000
15.000 15.000

5,924.5 r0 .5,924.510
(526.360) (526.360)

5.735.r61 5.735.161 --._ 5.735.l6 ! -g 5.220. t6rr !j -5.208.801 u;08.ti91_

'l'he notes tothe financi lst tcments rcaninlcgral pafi of th is stillelncnt.
?0



Exhibit 2

TOWNSHIP OF RICH, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES
COMPARED TO BUDGET

ROAD FUNI)
FOR THE YEAR ENDED MARCH 3I, 2012

BEVENUES
Property Taxes
Personal Property Replacement Taxes

TIF Rebate

Govemmental Grants

lnterest ()n Investments

Circuit Coun Fees

Miscellaneous Income
Total Revenues

EXPENDITURES
Administration
Maintenance of Road

Depreciation
Total Expenditures

Excess Revenues ovel Expenditures

Beginning Furrd Balance

Ending Fund Balance

Original Final

Actual Budeet Budget

s 532.22'1 $ 500,000 $ 500.000

202,45 |
41t,67 8

__!5J!l_

288,500
429,000

40,000
7,000
1.500

4,000
2.500

288,000
429,500

28,065 40,000
- 7.000
- 1.500

401 4,000
tA64 2,500

35 5.000 5.000

562,192 560,000 560,000

62e.839 _Z]ZJoL , 717.500

167,647) 057,500) ( 157,500)

506.379 506.379 506.379-

$_llgJ3l$_____l$ $-_1.18.879_

The notes to the financial st tenlents lre an integfal parl of this stltemcnt.
2l



Erihibit.t
TO}VNSIIIP O}- RICH, II-I-INOIS

SCHEDULE OI'' REVENUES, EXPENDIl'I.J RES. -{ND
CHANGIiS IN IiI.JND I}AI-ANCI.]S

COIVI PARI.iD TO BUDGIT'l'
GENERA I., ASSIS'I'ANCE FUNI)

FOR THE YEAR ENDED MARCII 3I,2012

RFVEtT*UES

Property laxos
1'lF'Rebrle
'f iirvn [.-und li rnsf cr
Covernmen( llcirnbulsement

lnterest on Inveslments

Miscellaneous lncome

Total Revenues

EXPENDII'URES
Administration
C()ntingencies

liome Relief
lotal Expcnditures

Excess Revenues over Expenditures

Beginning Fund BLtlance

Dnding Fund Balance

Original l-inrl
Actual Budget lJttclgct

$, 429.226 $ :135.000 $ 135,000
' 6,000 6.000

- 75,000 75.0{J0

4.00tJ -1.000

3.200 1.200

5.000 5.000

.528.200

519

129,744 528,200

150.509 174.100 17.1.100

16.000

306.510 ,1.13.500 41.1.-500

457.019 633.600 (r1.i.600

(21,215) (105.'100) ( 105.400)

6',7',7 .363 61',7 .36i 677 .)63

LSqg9- $-----l]1.9!3 $-----lzlp!l

- 16.000

The notes to the finrnciitl st tcments itle an intcgr l p lt of this stitlcmenl
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Sclreilult l
TOWNSl lll' Ol- RICI I

SC]IIEDUI,E OF VALUATIONS. I{A I'I]S ANI) DX'I'IINSIONS I,'()I{
.IAX LI]VY YEARS - 2(](]O TO 20 I I

MARCII I1.2012

llx
l-cv\
Yelr

Il clLra I izcd

n ssessed

Valuation

s 949.7t)7.602

l; 979.706.06i

s l. r 66.566.284

$ 1.183.1i1.824

$ 1.251,712.002

$i l.;158.297.i04

$ r.527.863,09 |

s r.6i'1.385.70i

s 1.781.563.01 (;

s 1.798.39l.0i I

s 1.793,522.220

$ I .75.1, I 9l .952

'lorvn

Fund (",;)

0.ll i 0

0.2i60

0.2 I l0

0.1 190

0.2 190

0.1930

0.1990

0. 1960

0. l9l 0

0.1920

0.2020

0.2 5 80

Road and

Brid3e
Fund (i)1, )

ir.0 3 i ti

0.0i..19

0.03 l0

0.01l0

0.0ji0

0.0 5 fi0

0.0i 70

0.0560

0.05,10

0.05 50

0.0580

0.07.10

( iencfa I

\ s\ t5lildcc

liLrnd (9i,)

0.0261

0.0167

0.01I0

{l. (}t-i0

0.02i{)

l).022(l

tl.0ll ()

().()ll{)

0.0110

i) 0210

0.0160

0.()l t0

2000

l00l

2002

100:j

2004

2(X)5

2006

200'7

1008

1009

20l0

20ll

lhc notcs to lhc linilncicl slrletllenls illc Jll intlcgltl plrrt ol-tlli\ slillcn](lll

24



TOWNSHIP OF RICH. ILLINOIS
SCHEDULE OF RETIREMENT FLJND FUNDING PROGRESS

FOR THE ENDED MARCH 3I. 2OI2

Actuarial
Valuation

Date

Actuarial
Value of
Assets

3,36s,?57

3,434,496

3,065,627

Actuarial Accrued
Liability
(AAL)

-Entry Age

Unl'unded

AAL
(UAAL)

Covered

Payroll
(c,

2,t78,612

2,068,t23

2,014,612

UAAL as a

Percenlage

ofCovered
Payroll
((b-alc)

68.79vo

63.t2%

64.86Vi

Funded

Ratio

t2l3t /l I

l2/31/10

t2t3 | /09

4.863,960 1,498,703 69.t9%

4,739,8t3 1,305,317 72.46%

4,3'12,4t3 r,306,786 70.tt%

On a market value basis. the actuarial value ofassets as ofDecember 31.201 | is $3,201,825. On a market

basis, the funded ratio would be 65.83%.

25



MEMBER oF rHE AMERTcaN

lNsrrrurE oF CFRTTFiED

PuBLic AccouNraNls

EUGENE C.VARNADO,LLC
CERTTFtED PuBLrc AccoUNTANTS

PO. Box 478
South Holland, lllinois 60473

MEMBER OF THE

lLLrNors CERTFTED

PUBL c AccouNraNrs Soc ErY

<70a) 794-07sO
Fax (70a) 362-566O

evarnado@ecvllc.com

I{EPOI{ I ON lN f[lLNAt. CoN I ttol. S lltt]C l tiltll
UASI-l) SOI-trl.Y ON 'l llE tJNDliRSl'ANl)lN(l OI) lAlNl.l) ANL)

C()N IROL ASSIISSMLN.I MADI- .\S l'r\lL.l olj AN AtJI)lI
Ol; THI:. l;lNANClAl- SI A ll:lNll-N IS

Ihc Iionorilblc Te\\nsl]ip Boitrd ol Trt|stces

lorvnshrp ol li.ich
2?() l3 (iovclnors lliuhsal'
lliclrtorr I)atk. Illinois (r0J7 |

wcIrllvciltl(litcclthcllnancialstatcn1cnls01.t|lc,li)w1]5hil]ol.I{iclr:jllinois|ilt.lll9rcltl'ettdeclMltlehl|']()|]'lttt
Irar e issutcl ()tlf rcl]orl llrcrcott dated August I l. l{) Il.

wccondt|clcdoul'aUditincc()|d!nce!Vi1hgcnc|!llyilcccl)tecl|l|(Iili|)gsli|I]di||dstlnCl
:it.Ilclirrds. issueii by thc Conrptroller General ofthe United States. ll)ose slandaids reqtrire tl)at \\'c plan attil perlorttr

tllc irudit to obtait't rcasouablc assurance about whetherJhe financirl st aternellts 
.are. 

fiec ol nralcfirll nlisslillcrllcnl

is responsible tbr esub lisl!!rg ,nOl ;;inru,,rl;* an itrtctnrtl conlrol slftrcttrre lrl

lirllillin.s lhis lesltonsibilitl. cstinlates and judgrnents b] managclnent.ale requirr,J l(' r\'c\. llr( c\le(lud berrclils

:rrrJ r.l.rtu.l c,rsrr r.r l interrr.rl !(llttrt\l stl.ttcture p,'licies and l\foc(Jures. Tbe r'ltjeutire',rl-.rrl illl(rnirl \"lrlf,ri 'llr.(ltlf.
ltt'ctoprovidcn]ir|]agUl)]el]trvithlcasrlnable'butn(|tabso|ute.il5surance]iha|assclsaresllt.egt.titrclcl
runirLrthor.izcd use or clisposition. and that trunsaclioDs are e\ecuted in accordittlce \!illl lllallilgulncllt s iltlthoflzalloll

atlcIrecoldcc|1lr.o;lcr.l1ttlpernlittlrel)Ieparatiolr.r|.flnittttlirl5tirtemclsitlaccittc|llcc
iiccollll1i|]g1llillciplcs,Becattsctllinhct'ctltIinitationsintLny.ihtdinaliitlll|structulc.
nu\,cr|hcl9'5()cctlritltc|notbcdctqctcd-Also'pIojectio|)0t.anyeva|tli|tionol.thtstl'tlcttl|cttrlu1ttt.c1l.'iotl'is'ull|ccl
trr the r.isk thitr procedures l)til! becoltlc inldequate begause oflhalges ir cott.lili0rts (rf thrt 1l]c ellccll\elle\\ ol lllc

Llcsign lnrl opcratior ol'policiqs lttd proccdtrrcs may: (ldOriorate:

ln1-.latrnint:ttldperlilrttritlgtrttl.audi1o|thctlnancia|
!lilfch -l l. 1012. wc obttincd an undcrstancling ol ths internal co|ltfol stfucluf0. Witlt tcsllcct to tl]c Intefniil contlol

slrlclut-c. \\'c obtainetl an ur)dcl'staDding ol the design ol fcldvant policies ittttl pfoccdtlres atttl rrhetllcl tllc] llil\(
llcett;llaccc|ittopcrationandrrcasscsscdco|rtIol[iskin()|(I!'rlo
olrr1lt'essingout.opitlillno|]ll]cjntefnirlcontIC}|s1l'Uc{L]|c,Accor'.Jirlgl.

w!n!)teClccflinn1!r1le|sinY()lvingthei|lterna|contl.()|'lIclu[e
crr ditiolis rr dcr. stal]dlrds cstablishcd b] the Anrericiln lnstitulc o1 ( cltilled I)tttrlic Accl)lllllllnls llcIollill)lc
condilitrtlsinvolVen1iittc|scotningto()tll.irttenti0|lIelati|1gtoc]ellciencicsirlt|rcdesignoropc|illi()|
contfol struclurL' tllat. in out .iudgnrcnl. could adverscly' attect tlle orgatlizatititl s abilitr ttr tecortl. llnrccss

sun]|]lafizc. a d reporl Ijnancial data consistent \rilh the asscrtions ol nlanlgclllcll1 irt tlle llnanci'tl strltclllcrlls

l. lfirrding

Several balk reconciliatious lbr thc linvnshiqr contailed vurious insigniltcirlrt itettrs rlltich sllottld hlrrc

becn revieued and tcsolved.
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l{tcollr)ran(llllron

l'r'rperly plcnarcd n)onlhly bank rcconc iliatrlrrs slrorrltl lccortcilc all lrrlsirclions on llre irl,)rollfiirle
L)lnli stllcnrcnts l() thc corfcspondir,g gcrrc|irl lcclgcr uccoLrnL. Ilrc clicnt s]roulri iuvcstigulc llnv
ottlsLanc|ittgilc|l]sl|liltl.ctIlili||ttnc|clrcdattdt|]lltaPl)ca|t||]t|st|ill|sl()lc|l!l|llotl(5tl]dil]gil|ld
Ary rdiuslnre ts to the l)rnl( rccorrciliatiorrs sltoLrld br srtbtttittecl lirt pt,uIct npptoVirl. Ail trrorrtlrll bi!rl'
rccolcilintiorrs shorrlcl bc cornplclcd irr rr tinrelv rnlrrrrcr uuct lcviervctl pcliodicirlly bv tlre lorvrrslrip
Arlnrinislralot.

Iiuch ycar'thc cliclt is adviscd k) post thc irudil adltrstnrcnts |csrrlti|lg llorrt tlre vca|s'irrrdit to i11srrrc th.il

th!,clic t lec()rds agree rvilh lhe aLrclited lln nciirl stirteurerts. lixccpt lbr one lcar'. tlrese Irijustirr-g
jr)ufnal cr:lfics llitvc not i)qcn postccl or poste(l incQIr'cctly b)r llre client When tllesc cDlries ilfr rot

ltosted ilficr eiich rLldit. 0licnt |eco|cls rvill not fcllecl tlrc co|.|ccl balitncr iD ths lrccoLrnts 1h11)u!lroLlt llrc
perioci. As a fcsult. tlic audik)r rnust consolidate antl roll lirr rvaltl lhc nudiL cotries each \rlf k) ilrfi!c,rl
1h0 corf0cl bcgirrnirg balanccs.

8!)g!!11-E\Litlron

lt is rcc0ntntc clccl thill thc ycitr'er(l alrdit adjusln0nts bc Postcd tin)cl)/ attrl cotrccll-v by tltc clicnt

.j !!r!liug

I'ersonncl Ulcs do not contain currctrt W-4 fbnns lllli)rntirlior cl)r]tirincd witlli|l thc Pc|sorrlcl liles d()es

not irglce with thc withholding inli)rnration ls fcporlcd within tlle pilyroil fcport

&e( !)!t!!!e ndilt i(!!.1

llri lorrttship shottlcl revicrv ittrrl trpclate W-l lirrrlls lor lrll cntlllo-r'ces

A rrirtefiirt

bc rnatcriitl in rclation
bv curplovees iD tlrc llonltirl cclurse ol pcrlirInriug thcit assigDcil lirnctions

stltclgrc lllal lliglt( bc fcpo(ablc conrlitions arrcl accotclinglv. r.vttLtld not tteccsslttily clisultlsc.tll f!lxrrl,l1rlf

cotrt|itiottsthiltitrcillsocotlsir.lct.cdlobcnlltc|ialrvc:tkttcsscsitstlelltrcdabor,c.llorvevct.lvcbclievc
fcl)()r'lilblc cotrrlitiotts clescr'ibcrl ltbovc is it tlllllct ill \t'cllkllcss.

I|ttste1ltrr1isi|]|cll(lqdli)|1|10inli)|lllali()n()l.1lrcli)|]shi})
ll)\vever, (llis feport is a rrirttcf ofptrblic rccord anrl ils distfibtllioll is llot linlite(l
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ItUPOlt'l ON COMPI.IAN( l: WIlll l \WS ,\Nt) l{1,(;l l-,'\'l lONs
IIAStil) oN AN AtJl)t I ol, NANCIAl. S I A f lil\l1 Nl S

l'l:ltl'Oltivl til) L'r- AC( OltD'\NClr \\'l I ll I lll,
(iOVliltNMl,Nl ALJDI llN(; STANDAI{DS ISSI rlil) tiY lFIl: (iAo

Illc Ilonofilblc l'o\r.nship BollIrl ol 
-lrustccs

'l owuship ol llich
ll(l l,.l Co\.efrlors lligh\\ d)
Itichlon. lilinois 60-17 I

\\'c harc auclited lhc llnancial statements of the Township ttl'Itich. lllinois ofand lbl
l0 I l. .rnd have issLred our report thereon dated August 2 | , 2012.

We ltirvc conrhrclc(l our audit in tccordancl withgellefally icccptqd auditing stitrrdafds iuld (i()verrrrrtcrll Arrrlitin'l

SrlndllI|i:'issuedb}'theConlpt|o|lclGeneralol.theUnitcdSIatc'Thosestattdardsrct1tlit.et|lirt
tllc itu(lil to oLltain teirsooablc rissufilllce about whcthef .the linancial statemcllls ltre Iiee L() Inrtefill lllls\tillenlcnl

(onrplirrncc \\'i1h laws. teguhlions. cor)tracts an(l granls apt)licablr to lhe li)\\nslrip o1 i{i.ll. Illrrror - Ll !
r'es1.olr:ibi|it1ofll|c.Iownship.snrlnllgelnent.
\litlIntenls it|c 1r'cc of Itatefial nlisslill0|])ent. we l]crtbrmcd tests of ths lorvnshill s coillpiiitrtec \\llll !rrt'rin

l)|()\j5ion5ol.litrls.t.egulatiotrs.co|llIac|andgrants'l-Iwcv9[.
wl|Snolt01lt.ovidcanopitliononovct.al|cotttp|iance
r 
'l)lll 

l('!l

lltc rcsrrlts ol ouf tcsts discloscd no instat)ces of noncompliarce thlt are retluitcd to bc reptrttetl Lllldef (io\cftllltL rI

\uditirrr Sl rrdiuds.

fo*nship llolr'tl r.rf ltLtslecs. rlritnilgclllclll rtttd llle r:ogttizanl itudit
.record and its clistribtrtiort is ttot litniteci.

lhis |cpoIt is intr:rrelcd ti)r lhe jnfbflttltiolt oflhc

2a


