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IN I)EPTINI)ENT A T]I)I1'0IT'S IIEPOIT'T

'l'he lfunollblc 'l rtwnship Bolr d ol l rtlslccs
'lirwnship ol ilich, linois
220 i.l Ciovcfnors II igh w|Ly

Iiichton lhlk, Illirxris (10,17I

We hirvc luctitccl lhe accotnpunying brrsic Iinancial stilenrcnls us listed in the litblc ol conlents of the T0 WNS/I1P

OF RIel, tt,t,lNOIS ('Township") :ts ol March 3l. 2011, ancl tirr thc yerf llren c[(led. Thesc bilsic llnxnci l

st!tcntents atc lhc rcsponsibility ol lhc'li)wnship's nranilgclncnl. Our resportsibility is to cxpress an tlrini"n 'rn

in thc United Stltes ol Amc|ica.
lc assurancc about whcthcr the

An audii exumining, on a test basis, gvidence

supporti|g lhc irrr()uols and disclosures ii'i the slatcmcnts: ncludes assessing the accounltnB

priricipleiusc,.l 1nd significant cstinrates mad;:by managemcnl, ai v6li is evalulting thc ovorall llnlncial slllcmenl

prescnlalion. Wc believc tlrat our auclit provides a reasonablc basis'for oul opint(tr-

In ouropini()n. thc basic financial statemeniS:feidited to abOve presen!fai|ly, in all tritterial tespccts. the financirl

lxrsilion ol thc4UWNSHIP. as ol Murch 3-l.,2Qll, Jnd the resulls ol its opcratiorls fbr the year thsn ended in

conli,r rlity wilh irccouDling prirrciplc, gcnclJ y acrepted in the United Stalcs of Alncficit'
. :'

(Jur.uudil was conducted tor the Pufposc.t firi;ii! an opinion on:the basic firrrncial statements tuken ds ir wholc
-I.hctrllrclstt;l;llr.:ttrerrIaryinlilrnlittirlins|islcdinthetableofc()[ten(s.incltrdingthcctrrnhining'andindivi(lllIt|nd

slnlerncnts, ar:c pr.escntecl lirr Purposcs of additional analysis and is mrt u rctluircd palt ol the baslc littltncill

srirtemcnts ol thc'IOWNSHIP. Suclr inlirfmrtion hls beert sttbjcctcd to the itudiling prttccdures applied in thc audit

rll'thcbasiel|nilnctilIsl[lcnlentsltntl.in<lur'opinitln,arcl.air-|ystittcclinj|
lrnurr(iirl rlJtcrD(rllr lukcn il5 il whrrlt

l.hcM|nilgr:|Dcnt,sDiscussitlttlndAnalysis{ndthe()thcrt'cc1t.IiledsupplenotrtIyin1i!lnllioIl
c()ntenl.i;l]()lalequiIecl1lat.ttl|l|lobasicl.initncialslillcn')eIls
Governrncnlll Accriuntillg Slilnclill(ls Iloa|d. Wc havc appliccl certain litnitcd ptrrccdurcs, which consisted

Principllly 0l itrc;rrirics ol ntan gcrncnt [cgiuditlg lhc nlcthods ol tneas!lrenrent and plesentatioD ot the

.,,Drrlcn,eu tu, y inli)tntafion. llowevcr. wc did not audit the inlinnlltion lnd cxPtcss no tllinion on it.



MANAGNMIJNI' t)ISCL]SSION AND ANAI-YSIS

Intft)duction: 'lhe'l'ounship Supcrvis<tr. Town Clcrk. Asscssor. [lighrvly Comntissioner, Tou'n Btlard of Truslccs.

rnd errrployccs togellrcf prescnt the usels ol the Rich Township linilnciill slatemcnt this discussitttt and analysis of
lhe-lirrrnshiP s llnrncirl activities lirl the liscrl yc r ending Malch 31. 2011. 'lhis Mlrnrgemcnl Discussion and

Anllysis r.eltrrr.t is 1o bc |eacl in c0njunction with the wlth thc lillvnship's l-inllncixl sllllemcnts.

Financial I Iigltli ghts

'fown I;und:

One cxpcnsc ol note in thc'lown lrund is lirr-the lccluisition of a new lclccomn]unlcilliolls syslem k)r lhe

liich 'lirrvnship k) sUpport lhe d ily opelittions. 1'his equiprnent Purchrsc is lhe lilrgest cxpense of the past

tht ec liscill Ycitrs-

Rich Torvnship's rfirnspoflittion deprrtnrcnt hls irnplemcnted its GPS blsccl trip scheduling soltwiuc.

thr()ugh il Ilogionul 'l'fansil ALlthofity gritnt fi)r lnnovi,Ltiorl, C(x)fdinittion itnd Enhitncemcnl. 'l his soltware

assisrs in thc schcduling and dispalching of the I'irra transit scrvices using (ikrbal l)rrsitioning Svslcm

techn0krgy. I{ich lirrvnship s trlnsponntion departmcnt clrriccl (r0.03(r passengers in 2010-20ll. l'he
'l rtnspoflirlion Depiifllnenl ollerillcs a Vanprxrl, scniot ridcs ptttgtam. and Jrllly 1'r'olloy whicl'l serves lhe

Villlgepll'trkForsst.-l-lrcTorvnFundshorvslnincfelseofover$-50.000inTrlnspln-tationlnL()l)lein
tiscirl year l0l0 201 I coml)llred to liscul ycur'2009 2010

Dur.i|lg thc 20i0 iiscll vc|f. the stal'f ol thc io\\'oship Asscssrt s ollice nlcl rvith rrver 4.0(X) tar plycrs and

iieldcd tnolc thitn .5.000 lelephone inquirics- These iigulcs partiirlly foprcsent httmcttwners resP(nldlng to

rhe increasc lirrm 50 perccnt 1o 55 pcfccnt crf the previor,rs yelrs tax bill lin the llrst instlllnrent bill firr
?010 (Pavable in 2011). ud irlso rellcct thc glowing nunrlrcl ol seniot citizens eligitrlc tirr cxampli(,r1\.

Duting rhc liscal yclr cnding March l0ll the Asscssor's oliice lllcd l8-5 Scnior Rctrewals, '19

Ilorrcouncr"s I{cncrvitls. 105 Senior Freezc Plinrcs.6g Senior ltrimes ltnd 63 ILlmeorvner Ccrtitlcltc of

li|r.Lrr apPlrcirtions. (Prinre applicirlions aIc ti)l l'' tinrc lilers). Additionally. the ()tlice cotrrpleled thc

lbllrrving lfilnsrctions: 5-13 clisablcct pcrs{)ns' excmptions. 55 celtitlcatc ol erlor applications lirl dislbled

1ter.s0us. l3 (lisirblccl velcfi ts'cxgotptions and l5 certificirles oi eftrrt itlllllicatitlns firr disabled vctctittls

1'hc lixtd ltantr.y ilt llich -l'ownship contioued its mission to assisl necdy residcnts obllin nutlitious lix)d

items rncl lr.csh prrrcluce. Wolkirrg with other olganizittions thc Iiich 'Iownship fixrcl pantry strll and

volunlecrs collectctl and dislribulcd tbod to 8.971 ta milics/houscholds or 37 .'1'79 individuais ltiLch m(]nth

cIrsc t0 700 frmilies or abour 2.300 individulls rcceivc fixrd prntry reliel. Individuals and tamilies

cligibilil), lo rcceive rid is blsed upon inco'ne iind pefsons in the household. Prtrors nlay collcct li)od

distributiops ()n once il nr(ntlh blsis and fiesh ploduce tln the lilst Wednesday of each monlh. Ol nole is

the litci thilf jLrst 0vcr 36ry ol tixrcl plnlly clicnts {fe aged 0 to lE. lhese chilclren are in hoLrsehtllds

|ccei!in-s lixrd pitnlry itssislitnce-

The strte ol the I'own FLtncl is stublc althilugh less incomc wits collccted in Prollcl'ty t{x recaiPts in fiscll

year 2010-2011 cornparcd to 2009-2010. l he nllional trcnd ol low property vllues and lorvet tax reecipt\

has Incl still affects thc'forvnship; the krss of several businesses lociitcd within the Township ildditiondlly

tlli,cls the trx buse. fhcse issucs are bchind thc [)\\'ct- curtent asscls reP(n1ed in iiscxl ycilr 2t)ll in

corrr|arison r0 2009 2010 lnd 2(X)8,2009. This \ras prirnalily cluc lo ll\ bills bcing scrlf oul htc. In

pxr.liculuf. thc iifsl instillllncnl of 2010. Fixcd asscls rcmilin at the s{me valuc. and trltal assets iltc reportsd

ils shorvirrg ir dcclcase ntainly Itrrm less properly lax inconlc- On thc cxPcnse side. the tlrwn llnd

rcor-gunizccl lhc chirrt ol uccl)unts so that euch dcpartnrent in lhe 'l'()wn Fund pays its employees It-om

I)cl)ilftlnc l salii|y cxpensc account trthcf thrn llrrrn the l'own Irund Aclnlinistrltion exPense acctrunt' fhis

is hettcr ilcc()untilrg of departncnlill aclivities.

Ciencral -{ssistaocc I:Ltnd:

'I'hc Gcncr.ll Assistirncc Llcpartotcnt hls proglirms rvhich act ls ir sitfety nct to thc mosl vulncrlble

p6pulati6ns rn the loNnshil). l'hcsc proglanr.s recluire thc pplicant to bc a rcsidct'll ol thc township, agcd 2l



of uretler itn(I. orcet lhc eligibility critsri{ ti)f Social Security or othcr strte ldministe|ed progr ms.

Al)plicrnts nlly come ro the'Iownshii) otlice and bring a dlivers liccnsc ()t ttlher lirtnr ol identilication

\\,irh c(rrecl ldclress. and a Social Security card. We also lccluilc prixrl'tlral the applic nt has applicd tirr
unempkrymcnt c()mpcns tion rtr dislbility. 'l'o bc rc-celtilicd each monlh. clicnls must parlicipulc in

w1trktllc onc day a rveek. slrow evidence ofjob hunting. und ttend.job ttiuning workshops and scminlrs

sl)onsored by the Townshiyt. Assistlnco 1o be Lrscd tor sheltcr. ulilitios, tix)d, transPorttLtion and clothing

nlry be providcd. We ulso leter clicnts to local irgencies firl rssistancc with othcr setvices inclLtding

physician ancl dcntal sclvices, prescrilttions and emcrgency services. Gencrally, the number of participants

in thc Gencfitl Assisttncc programs is viewed ls a rcpfesentution of the economic hardship in our ttlrvnship.

Assistitncc in ernelgency siluations was providccl in 7(r cases duting the 20l0- 2011 iiscal yeurinlhclorm
ol hclp rvith ulilitics whcn thleatened with shul-oll and included supplemctrtrl income k) cover lix)d rnd

prescliprion nrcdicinc cxpnscs. A total ol l5-5 clicnts rcceived uid duling thc 2010- 201I liscal year"
'l he linances ol thg Gcncr l Assistnnce lund arc in grxrd oldcr. Ol note is the 20 pclcent decrcxse In

administration costs {nd l2 percenl dccrelse in totll home tcliefexpenditures. As il restll(. more emphusis

rvas ;llacccl on cmpbyntcnl selvices lncl sheltcr lnd less wils pllccd on utililles and lixrcl. Adnltnrstllrrrrn

costs itccouttled li)t -13 l)cfccnt of totill expenditurcs. dorvn lxltD 35 percenl lhc |rcvitlus yelr.

Il.oad and Illicige Funcl:

'l hc llich 'lirrvnship liold nd Bridgc district. nccor-ding to sl tute, is responsible Ior tlrc maintcnxDce of
Ioacls. bridgcs. s\!tlcs to assist $'ith dlainlge oi storm watcr ilnd culverts which prevcnt llooding. I)ttring

thc blizlufd ol 201l, thc worst snrrwllll in more than 30 yc{rs, thc Highwity departmcnt clficiently plowcd

ro cls. lnd lnilitltained thcm while colttinuing to li)llow werll]cl conditiotts. ln ofdcr to pcffbrm ils dufies

lhc dcpitrltncnt necdetl to increrse spcnding in tlrc Operations Matclials/ Supplies expcnse lccounl so lhiLl

lar.gcr quanrirics ol siLlt could be purchased during lhe blizzurd. Anothcr rnajor pnrjcct wls'l'hc AsPhalt

I)foiccl on l92nd St., rvhich improvcd the integrity, salety nd lorcl bearing cilPllbility of thc roiLC

l)ufticullrly so thrt sch(n)l lruses mly rrse the roacls. 'l'his p()ject caused a Ilrge incrcase in the Rllitcl and

llridgc / l-andscapiDg cxl)enses, m inly tiorr a single tr'flrsaction, the pufclrase ol lhe asphxlt. The

tlcpl|tment crxrrdinates \r.ith othcl units of govcrnmcnt und public utilitics to carry ()ut their ilpp(nnted

clutics. Additionllly, I I culverts rverc installcd. The driving firces bchind expenscs werc ment()ned

previously (blizzrr.d, ancl I92nd stfccl pfoject). Chirnges in pers0nnel rnd the chatt ofaccounts rcsullcd in r
reduction in sllaries and ittt increasc in hcitlth insufllnce cxDenscs

Senior' (-onrplnion Fttnd:

l{ich Torvnship s Senior'(lorrrpanion l)r'oglarn which is fedelrlly lirnded by Senitrr C-'orps lllows individuals

over-lgc 60 lo rssist inlinn or homcbound seniors rvith daily lilsks such as shoppittg or lo provlde u rcspltc

lirr- plimar y caregivcrs.
A g|oup 01 68 senior v()lllnteers provided over (r5.000 hours ol inteftlctioll with inlirm scniols (rvcr the

course of thc ltlst fiscal yclr'. tottling 3.536 clienl visits. lhe scnior cortlpitnion progtitnt is lunded inpart

by a tedcral lLr nt thiLt provides the m jolity of thc lunding; contributing ncrlly $324,-56-5 and the townshrP

provides ;'rctsonnel and tclitted suPp(n1-

T-]SIN(; 1'HIS ANNIJAt, REPOIi'T

-fhis annual repo consists Of I selics of linancill statsmcnts. 'l'he Stllenrent ol Net Assets lnd the Stiltcment of

^ctivi1iesil|ectlllcctivclyrelouecIttlsthcg()Vc|nmen|-wiclc|'inanciirlstxtcments',l.heyproviclcinlilt.tnatirrnlrlllulthe activities of the l ownship as a whole and pfosent a l(tngcf-tcfm viCw lll the Township's tln{nces.

Fund fin neill st telllcnts start wirlr the tsalance Shccl Ciovernmenlal Funds tltr pugc nine. l'ror govetnmsntal

ilctivities. thcse stiltcntsnts tell how the serviccs \\'ere linanceci in the short term, as well as rvhll remains tilt future

spending. Iiund linlitrciitl slitemsnls itlso lcport the Township's opefrtions in mote dctail thln thc government-wlde

stateme;ls by provicling inlirlnrrtion rboul tlrc lr)wnship's nr{)st signilictnt lunds. An additional part ol the basic

financiill st temcnts ilrc the notcs t0 the finlncial strtemenls. This report also contains other supPlementary

irtiirnration in uddition to lhe basic linancial statetnents.



l{EPOll'l lNG'I'l lll TOWNSHIP'S MOST SIGNIFICANl' FTJNDS

Governnrent-rvide Finurcial Slatcutents:

The g0vcrnmcnt wide Iinancill statcments are dcsigned to Pfovide fclders wilh o broitd overvicw of the 'lirrvnship's

linlnccs in a ntilnner silnilill 10 il pfivdte sr:ctor business. l'hcy are prcscnled on the lull accnlll blsis of accounling

r\ll governmenttl and business type activities arc consolidatcd into c()lumns which add lo a tol l fbr the 'l'ownship.

'l he Slrtemenl ol Net Asscrs prcscnts intirrmation on all of the'fownship's rssets and liabilitics. with thc diftcrence

betwccn the 1$o reporlcd as Nsl Asscts. Ovel time. inclcases and detreuscs in ncl ssels mJy scrve ils lI uselul

indicitlor ol whcthet thc 'lrtrvnship's linlncial position is irnproving i)f delcriorating. 'lhis slatemenl combrr)cs

cufrcnl lin lcial resrtulccs rvith ctpitlil assets and long tcrm obligltions using the accruitl blsis rll accounlrng antl

econot)lc res()uIces lncilsurelnclll tocu\.

'l'he Stiltement ol Activitics is lircused on both thc gross lncl net cost of varittus itctivitigs (incltlding govcrnmentiLl

lntl business-typc lictivities) which iuq sul)l'lr)rted by thc'lirwnship's gcneral ttxcs itnd othcr resources

Govcrnlnent l Activirics fctlect thc li)wnship's brsic serviccs including assistancc k) thc Poor and indigent'

lisslsliLl1cel']osscssn]c|]l()Il)I(l1lct.tyvalucs.mlintcnancelndimpltlvementtll.t'tladslndbridgcs.nd
Propcrty taxes linlnce tlre rnlljority of lhesc serviccs

Business typc Activitics r-ellcct ltlivirtc scctlrr typc operations whele the tsc lilf servicc typicitlly covcr\ all rlr most

all ol the cost ol operrlions including dcprcciation.

l'-uncl Iiinitnciitl Sl t(j cnts:

Thc (;overnmcntill M:rjor Funtl presentltion is prcpaled liom sttutccs ancl usss ol liquid rcstlulces basis. It is

prcsenlcd 6o thc medilicd lccrual busis ol ilccoLlotins. 'fhis is the tnanncr in which the Budgol rnd Approprlatlon

Oldinance is typicallv clerekrpecl. Funds a|e eslilblished li)I va|ioLrs put.Poses and the Fund liinanciitl Statements

illlo!\' lhc dcnn)r)ilrrtion of sourccs nnd uscs lnd/rll budgcting colnplllnce-

The li^vnshiP ol Rich []llance Sheet ilnd the fownship oi l{ich Stalcment ol Revenuas. ExPenditufes' ilnd Changcs

in I.Lrnd Illliinccs provide dctailecl inlolmation ilboul the rnost signiiicant lirnds: llrc Irl*tt lrund. lhe (lenerirl

Assislance lrund. and thc Rord I)islrict I:und. Most of thc 'lirrvnsh ip's bas ic scrv ices :lre feporlcd in the sc Iund rnd

the balances l(jli at ycar-end arc itvrillble lirr spending.

'Ihcsc lirnLls urc r-eponctl using itn lccounting n)ctlrod called the "accruitl blsis" rrl accottnting. Rcvenues arc

lecrlrcled rvhcn elrncd irld expcrlscs alc lecordcd when a liabitity is incurred. legardless of the timing tlf the rclLLtcd

cilsh lklrvs.

INFRASTRUCl'URE ASSt]TS

Historically. u g()vernmcnr's l t gest group of assets ( buildings. equipment, vchicles. ctc.) have nol been lcporled nor

clepl.ccirtecl in gove|nlneural litr nci{l stirternqnts. GASB Stltefircnt No. 3;1 rcclttires thal thesc assets bc valued lnd

rcportcd within the (iovernnrental colutnn ol thc Govcrnment rvide Statements. We must also deprcciate thcse

lusscts ()ver lhciI cstiln lcd usetul lives.

NOTES 'IO 1'lltr FINANCIAL S fA'f UMITNI'S

The n()tes pr.6vidc aclclitional inibfmation that is essential to a full undcrslanding of the d ta provided in thc

govcln ntentll- wide r|cl lund l'inirncial slittgmenls. 'l'he noles lo thc linanciill stxtemcnls can bc ti)und li)llowing this

lcp(n1-

O'II II]R INFOIiMA'I'IoN

In atldition (o the bilsic tlntncill slltements ilnd cc(nnPlnying notcs, lhis lcpolt itls() presents rcqullcd

sLtpplementaly inlorntation concetning buclgetary infi)rmdtioni Statements ot llevenucs, Expenditures. ancl Changes

in llLrncl Birlirrrccs Corrrparecl lo lludget fi)r rhe year endcd Malch 3l.20ll firr the lown ljund. Road Fund. and

Gcncral r\ssisrance Funcl. l hc SchedLrle ol TiIx (i)llections rnd l-axes Reccivable tirr Year linded March .ll. l0i I

5



is presented, followed by a Schedule of Valuations, Rates and Extensions for Tax lrvy Years - 1999 to 2009 and

lastly, a Schedule for Retirement Fund Funding Progress is presented.

FORWARD.LOOKING

During the 2OLI-2012 tiscal years, Rich Township will provide congregate meals al the Rich Township Senior

Center in conjunction with Age Options a state of Illinois contractor. The 201l-2012 t'iscal years will also mark the

Township's first year as a coordinating partner in the Mentoring Plus Jobs component of the 201I Neighborhood

Recovery Initiotive. Mentoring Plus Jobs is a state funded program implemented to create jobs and provide job skill

training to youth and adults in the south suburban region.

CONCLUSION

This tinancial report is designed to provide our citizens, taxpayers, customers and creditors with a general overview

of the Township's finances and to show the TownshiP's accountability for the money it receives'

If anyone has any questions about this report or needs additional information, please contact me at Rich TownshiP,

220f3 Governors Hwy. Richton Park, IL 60471-

Respectfully Submined,

Al Riley
Supervisor



Statement I

TOWNSIIIP OF RICH
STATEMENT OF NET ASSETS

MARCH 31,20lr
With Conrpurdtivc Tolals for :01()

ASSETS

Cash

Taxes Receivable

Prepaid Expenses

Security Deposils

Capital Assets

Land
Othel C pital Assets

Net of Dcpreciution

Total Asscts

LIABILITIES
Accounts Payable

Replacement Tax Payable

Compensated Absences

Custodial Health lnsurrnce Account

Total Liabilities

NET ASSETS
lnvestment in Capit.rl Assets, Net of Related Debt

Unrestficted

Total Ntt Assets

Governmental Activities
Total Total
20tt 2010

s 3,7 t5,226 $ 4.454,032

3.772.180

8,056

5,700

465.522

1.244,359

2.758, r 58

7.976

5,700

465,522

t,229,489

! g:l_]_! :\ 8.e20.871

20t,623

t5,7 46

4'/7.191

I19,825

14.951

443,501

50,721

694.860

1,709,881
6,806,302

628,999

I,695,01 l
6,596,867

q Rstr\rR1 q 819t878;+::--+

The notes to the tjnanci l stltements are ln intergal part of this statement.
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TOWNSIIIP OF RICH. ILLINOIS
BALANCE SHEET

GOVERNMENTAL FUNDS
MARCH 3I, 2OIT

Wilh Comparative Tolals for 2010

Road

Statement 3

Total

ASSETS
Cash

Taxes Receivable
Prepaid Expenses

Security Deposits

Toaal Assets

LIABILITI ES
Accounts Payable
Replacement Taxes Payable

Compensated Absences

Custodial Health lnsulance Account

Total Liabilities

FUND BALANCES
General Fund-Unreserved

Special Revenue Fund-Reserved

Total Fund Balances

Fund Fund Fund 2011 2010

247,t82 $ 328,273 $ 3,7 t5,226 $ 4,4s4,032

Town

$ 3,139,771 $

3,061,91 I
1.431
5.700

District Assistance Total

341.501 368,768 3,7-12,t80
8.056
5.700

175C t5R

7 .916
5,700

1 l'\t 5

$-941,C!.$J19g$,,--09784!$ 7.50r.162$ ?225,800

$ l83,5ls $

444,272

13,507 $

t5;146
t8,t42

4.601 $

t5,o77

20t,623 $
t5.746

47'7 ,49 |

I19.825
14.951

443,501
50,721

621.186 47 .395 19.6',78 694.860 628.999

5,584,026 5,584.026
| ))) )16

5,398,793
l,198,074544 .9 t3 677 ,363

5,584,026 544.9 t3 677 363 6,806,302 6,596.867

Toral Liabifities & Fund Balances $ 6.211.813 $ 592.308 $ 697.Mt S 7.501.162 S 'l 
'225.866

Th€ notes to the tinancial stfltements are an integral part of this statement.
o



TOWNSHIP OF RICH. TLLINOIS
RECONCILIATION OF TOTAL FUND BALANCE

OF GOVERNMENT FUNDS TO
NET ASSETS OF GOVERNMENTAL ACTIVITIES

MARCH 31.2011

Total Fund Balance of Governmental Funds (page 9)

Amounts reported for Governmental Activities

in the Statement of Net Assets are different

because of the following:

Capital assets used in governmental activities are not

financial resources and therfore are not reported

in governmental t'unds. Th€se assets consists ot:

Capital assets

Land

Buildings

Improvements

Equipment

Less accumulated dePreciation

Net capital assets

Net Assets of Governmental Activities (page 7)

465,522

980,940

9l1,087
988,069

( |.635;t31\

$6,806,302

$ 1.709.881

$8.516.183

The notes to the financial statements aro an integral part of this statement
10



Statement {
TOWNSIITP OF' RICH, II,LINOIS

S'TA'II'IVI I'NT OF REVENUIiS, EXPENDIl'URI'S, A NI)
ClIANGES IN FUND I]ALANCI'S

GOVEIiNNIENl'AL l'UNDS
FOR TIIE YEARS ENDED MARCH 31,2OII

With ComoaratiYc Totals lbr 201(,

I{BVI]NLJIIS
I)ropefly I axcs

PcrsrrDll l'r oPcr tl RcPlrtectttenl 'lures
'f IF licb le

CovernDrent GI nts

Renlal Incoms
ln Hone Services
Transportltion Ilcceipts
I'lssport Sales

Youth & Family Set vices

Senior Scrvices
Donatiorls
Inleresl ()n lnvestmenls
C-ircuit CoLut Irccs

lnsurance Rei nrburscnrgnt
Miscellaneous lnconre

Total Rcvenues

EXPENDIl'TIRES
Adrninistratiorl
Asscssor-'s Deparlmcnl
('lefk s I)gpilrtrncnt
Iinancc [)epartrneut
'lransport{lron

I]SDA
Youth & Family Scr viccs

Scnior Serviccs
I)antry/Donations
Economic Devclopment
Old Plunk Roud

Contingcncies
Milintennnce
Home l{elief
Building Opelations
l)eprcciirtiorl

'l olal llxpenditurcs
Exccss Rcvenucs ov,jf Itxpendilu cs

Beginning Funcl Balluce

Ending Fund Ilrlirnce

311,328 .5.,1I 8

)1 41.
43,800
ls R5,t

452,451

1.536

332,6'75

'l'otal

Funcl Funcl Fund 2011 2010

s 3.339.860 :l 496.67.1 $ 112.612:b 4,109.10-5 li 4.,1E5,864

27.278 30.695 - 57.974 57.210

l{o d

Town Dislrict
Gencral

Assistrnce lirtal

4,4 15 ,18, 16l

27 .4',72

43.800
2-5.85 8

:152,4.51

2.215
j,.536

312.675
249.7 50

20.8 30

t.6t6
1.001

5,579,133

I,154.8.+4
308.003

9 8.8 l9
279,050

r.039.8 | I

114.5 L I

78.952
845,332
439.-593

l0ti.3-5,1

264.053
t -59.062

22:1,305

6.694.598

249,7 50
18.53-5

1,003

5 36,09,+ 481,250

I lro | ('t(,(,

I,616

t61 ,254 r.15.604

,108.354

- 264.0.53

(55,431) 8l.592

59.29rJ

1,549

9 _731)

t9,613
395,035

1.871

10, i08
361,,110

85.088
26.120

1.915

5,426..143

2.28,1.570

276,263
66,262

r.008.418
39,476
4l .876

d71 i)q
86.773

7.-5.10

1.04(r

I

380,27 |

296.505

396,753
6,297 ,816

968 464 3.097 .1.528 11.164

o0.27e 15.918 106.197 106.160

'1.3(11.645 591.-526 399.658 5.354.828 5.029.691

4,561 ,789

u5l,986
308.003

9 8,8 l9
279,050

1.089.81 l

ll4,5ll
78,952

8,15.3 32

439.593

{ 5l')

irr.oot

198, r44
5.537,0 r u 561,810 595,7 70

:i, 5J$-1-6r $ ---5!OJ?e $-------071J-03 $ 
-691-8J9r 

$ -0-694199

l hc notcs () tlrlj firilncial st lelncnts ilre an inlcgrll Palt of this stiltcnrent.

IL
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TOWNSIIIP OF RIC]TI. ILLINOIS
NOTES 1'O FINANCIAL S'TATEMENTS

F'OI{ TI IIJ YEAIT ENDED MARCH 3I. 20I I

Sunlmar\ ol Sirnilica|lt Accoutlting I'olicics:

(icneral Strtement

The'l OWNSHll) Ol' RICII. lLt-lNOlS ("Township"), chaltered in 1850, operates under Supervisor-Trustee

li)Im of governmenl. The Township's major opelations ure asscssit'tg and reviewing real estate values,

nrilinten nce and constnrction of 'filwnship roads. maintaining emelgency selvice readiness, providing general

russislance k) lhe ncedy. providing selviccs tbr scnit)r'citizens and youth. ilnd geneml udminislration.

Iiinirncial lleprrllrnll Ilntitv

litr. linancial fcpofling pufposcs. lhc 'l'ownship inclLtdes all funds. itccount gloups. agcncies. boards lnd

c()nlmrssi()ns thill ilrc c()ntn)lled 0l dcltendcnt on thc'li)wnship's legislativc o[ execulive blanches. Contlol rtr

tlcpendence on lhc 'l'ownship lvas dctcrmined on the basis of budget doplion, taxing authorily and operillionlll

indepcndence.

'lhe lblk)wing cnti(ies rre not inclucled in this leport bccilLlse they are outonomous.

Village of Richt0n l) rk - A self supprnling municipal government provides r multitudc of services to residents

ol the municipllity controlled by ltr indcpendently elected board.

l{ich'l'o*nship School Dislricr 227 A selfsupporting school governrncnt plovides high schtxrl educatitln ttr

rcsidents of thc irrcr controlled by rtn independently elccted bolrd

(3) llrsis 0l PrcsenlLrliorl

'fhc ccounting p()licies of rhe'[orvnship contbrm lo Genelally Acceptcd Accounting Principles as applicrble to

governmcnts. Thc lirllorving is l surnmary ofrhe more significant policies used by the Township.

(;overnment-wido ond Fund Finrncirtl Statements:

'l'he governmen(-widc flnarrcial sliltements repor-t inlinmation on itll ttl the non-liduciary acfivities
(ir[,ernmcnlal .tctivitics. which norntally ale supportcd by t xes nd interg(]vefnmental rcvenues. are repolled

seplrlrcly liont busincss tyPe itclivities. which rely to il significant exlenl ()n fecs and chillllcs li)r suppol't-

'l he statentent ol ilctivities demonsttlltes thc degres 1() which the direct cxllenscs of a givcn lunction or segmonts

1rc otTset by pfogfilm fevenues. Dilcct expenses are those thiLt lre cleurly iclentitiable rvith a specific functit-rn or

scgment. Progl n revcnues inctude l ) charges to custornels or applictnts who purchase, use. or directly benefil

filrn goods. services. or-plivileges plovided by a given tunction or segnrent and 2) granls and contributi(rns lhat

are reslricted r() mecting the opetilli()nal or capital lequiremcnts of a p rticulitt lunction (n segment- Taxes i|nd

otlrcr items n()t pr()perly included anrong program revenues are reported instead as genel l [evcnues.

Ths lccoLtnts 0i thc Township arc Qrgrnized on ths b0sis of tunds, cach ol rvhich is considered a sep{rate

lccoul.rting entity. Covcfnmenl res{)urces are allocirted to, und rccountcd lirr, in individull lunds based upon the

purlloscs li)r which they ure to be sltcnl ancl the rneuns by rvhich spcnding rclivities lre colllrolled. The r'arious

l-uncls are uloupcd inlo various gcnclic lund tvpes as lillkrrvs:

I2
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TOWNSHIP OF RICH. II-LINOIS
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3I . 2OI I
(Continued)

A. Sumnrarv of Sienificant Accounting Policies (Continucd):

(iovernmcntal lluncl'l'vpes:

Tpy4 Fttntl - Thc 'l'orvn Funcl is used k) irccount lirl rll lcvenue and exltnditures of the generitl operations of
the 'fownship nd those not accoLlntcd firl in the other funds tlf the Township.

Spccial llevcluc /;rarrls Special Rcvenue Funds rft; used to account tin lhe revenLre dclived lirlm specilic

resources. Thsse rcsources are utilized 1o Iinance cxpenditules allorvable cithet under local ordinunce or slate

larv. l'hese include lhc Rord Dislrict Fund und the Genelal Assistance Fund.

Basis of,Accounling

'l he basis of tccoultting reters to whcn revenue lnd expenditures or exPenses are reooguized in the accounts

lnd reDorted in thc financill statcnrent. The accornpanying flnanciill statcments have been prepured using the

cconomrc r*ioLlrccs measurernent tircus and the accru l blsis oi accounling in accordancc wilh accountin!

plinciplcs generllly accepted in the United States, ls prescribed by thc G()vernmental Accounling Standatds

Bo.u.d (GASB). Ilevenues re rccorded when earned lnd available tbl use. detlned as reasonably considered

collectible within sixty (60) days. Expenses are rec(nded when a liability is incurred, r'egardless of the timing

of related crsh l[rws. Grants and sinrilll ilems lre recognized as Levenue its s(x)n as all eligibility requirements

hlve been mcl.

Budgctarv Dalil

The budgcl is prcPlred on the modilied cash blsis ol ilccounting which is the same basis used in linancial

rcpolting. 'l his alkrws lirl comprlability between budgct iLnd actulrl amoLrnts. 'fhis is an accsplrble method in

accorclance with the Illinois Rcvisecl Statutes. There were n0 chrnges lo tho budget duling the ycrr.

Clsh and Investments

Thc 'Ior.vnship ol ll ich hcld vllt ious lypcs of cash dep0sits at March 3 1 , 201 l . Cash deposits, nroney murkets

{nd certificnres ol deposir are placed with various finrncial institutions. All deposits are in b nks and savrngs

nd lorns rs iLLrlhl)rized by the Illinois Rcviscd Statutcs, l99l edition

Propcrlv l axes

'l'he -l'o$,nship ilnnually esrablishcs a legal right to revcnue l'rorn propelty titx ssessments upon enactment itf x

tax levy ordinirncc by its TownshiP Board. The Pr)Pcrly tax is levied citch year on all taxrble rcal propeny

Ioc ted in lhe 'fownshiD on or befi)rc the last Tuesdry in December. The trxcs ttach ils n cnti)rccable licn on

property on Januilry L

'l'he Township adopts its pfopefty tax levy by Deccmber of each year. 'l'he p|operty tuxes ilre billed and

collectetl by tlc Cook County 'fl'easurer who remits kr lhe Township its shlre of taxes collected. Taxes levied

in ,rne y.,ri bccplne payrblc duling the lirllorving yelr in trvo institllments, the first duc pliol to March I and

the second clue prior to Septcrnber I, or 30 days {tier lhe tax bills are mailed, whichever is liller. The s€cond

installment is basccl on the currenl lcvy. iLssessment ancl equalization, and rellects any chlngcs trom the pritrr

year in those lircrors. The Township typically receives the ploperty taxes fiom the County within thirty to si\ly
drvs aiter lhc du9 d{tes.

(s)

(b)

(7)
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*orffifi^^.,o*ffififfiH*,,
FOR THE YEAR ENDED MARCH 3 I . 2OI I

(Continued )

A. Summarv of Sisnilicant Accountins Policies (Continucd):

(8) Personal Property Replacement Taxes

Pursulrnt to thc l9?0 litinois Constitution, all ad valorem personal property taxes in lllinois were abolished as

of Janulr.y I, 1979. The constitutionality of this repliLcement tax was upheld by the Illinois Supreme Court on

November 21. 1979.

The Personal P(rpcrty llepllcement Tax fepresents an additional income tax fiom corprxations (includtng

certain utilities) ilnd trusts: a new income tax invested capital for public utilities providing gas'

c(rnmunication. elcctrical and water services. Revenues c<lllected under the repllcement tax are hgld in a

special tund in lhe St te Tre sury called the Property Tax Replacement Fund. The monies are distributed to the

Torvnship in eight rnnual payments.

(9) Prepaid Exoenscs

pr.epaid expenses are amounts paid during the current and def'erred tbl expensing to future periods based on the

expiration of time.

(10) Capital Assets

Capital assets, which include property, buildings, equipment, and infrastructure assets (e.g. roads, bridges,

sidewalks and sirnilar items), are reported in the applicable governmental ctivities columns in the

governmenr-rvide ljnuncial slatements. Capilal assets are recorded at cost. The Township has a capitalization

grlicy with ir rhreshold li)r capitalization of $2,-500 tirr individual equipment, $10,000 fbr buildings and

i.ori,u"r"ntr. and $50.000 ibr inliastructure assets (rclads, bridges, culverts, curbs, etc). The costs of normal

maintenance and repairs that do not add to the value 0f the asset or materiolly extend assets lives are not

caoitalized.

pr.oper.ty. buildings. and equiltment are depreciatecl using thc strilight line method over lhe ti)llowing estimated

usetul lives:

Tvpe of Asset

Equipment

Vehicles (under 13,000 pounds)

Vehicles (ovet 13,000 pounds)

Other Improvements

Buildings
Road lrnlllovements
Ncw Inllastructure

Lit'e in Years

7

5

7

20
40
l0
40

T4



TOWNSIIIP OF RICH. ILLINOIS

^.O'I'ES 
1'O THE FINANCIAL STA'I'EMEN1'S

FOR THE YEAR ENDED MARCH 3I.20II
(Continued)

A. Sumnrnrl of Sispilicnna Accoltntips Policics (Cortinued):

r l0) CrDrtirl Asset:' {Cr)ntirlucd)

Capilal asset activity li)r thc ycar cnded Murch 3 l, 201 | was as fbllowsl

Ileginning
Balancc

Covcnrrnentrl Acti!rtics
Non Dcprccilblc Assels

Lald

Dcprcciablc Asscts

Buildings
lnrproven)cnts
Ecluiprrent

'fotuls !t Historical (l)st

Less AccLrlntllrlcd Dcpr ecitti(nl
Buildings
lnrlrovcl1lenrs
tiluiDmcnl

Total Accunrulatcd Dcprcciution

covcrnmental Activitics Crpilal
Asscls - nct

t2t.06'7

DeprcciiLtion cxpcnsc was chargcd tl) governmctll.ll lilnctirlr)s os lbll()ws:

ESDA
Transportatron
Scnior Serviccs
Pantry/Donutrons
Road Administratrorr
Roitd Expcnsc

Unrllocated
Youlh Croup
Tow[ Adminislfation
Total Dcprcciilti()n Ilxpc'rlsc

Addilions Rctirenrcnls

Ending
Balance

465.522

s80,940
9r 1,087

465,522

980,940
9l t,087
988,070

3,345.619

(534,603)
(2@,569)
(836,567)

( 1,635,738)

867,003

3,224.552

(514,s79)
(2t9,014)
(795,948)

( r,529,541)

t2t,067

(20,021)
(45,554)
(40.619)

(106,r97)

$ 9,,112

5.050
t,200
7,595

8,323

ll,76l
2.8'13

57,983

$ 106,197

t5



TOWNSHIP OF RICH. II-LINOIS
NOTES TO FINANCIAL STATEMENTS

FOR THE ENDED MARCH 3I. 2OI I

(Continued)

(l l) Compensilled Absencas

Township employees are entitled 10 certain compcnslted iLbsences based on theil length of employment. With

minor exccl)lions, compensated absences either vest or ccumul.lte and are lccrued when they are earned.

Vlcltion p y is accrued when incurred in the governmenGwide linancial statements. A liability ti)r these

amounts is fcporled in the governmental funds.

B. Taxcs Receivable

Taxes receivable as of March 31, 201 I are as tbllows:

'flx
Ycrrr

Town

Fund

Road

District

Genetal

Assrstance Total

2010

2009
2,889,681

t12,230
365.326

3,442

319;763 s 3,574,770

2t,138 l97,4IO

C. Cash and Crcdit Risk:

C[edit lisk is lhc risk that an issuer or other counterpilrty to iln inveslment will not tultill its obligati(nls

Custoclial credit risk tbr cash deposits is the risk th t in the event of a bank tailufe, the Township's deposits

may not bc lclutned or the Township will not be able to recover colluteral securities in the possessitln of an

ourside prr.ry. Neirher the state nor rhe Township has a deposit policy for custodial credit risk.

Custrdill cr.edit risk tirr investments is the risk that, in the event of the failure to the counterParty, the

Townshilt will not be able to recover the vatue ol its investments or collateral securities in the possession of an

outsid€ Party. State law does not require the collateraliz tion of investments.

Interest late risk is the risk that changes in interest r tes will udversely atTect the tlir value of an investment

lnvesttncnrs held lirr longer periods are subject to increased risk 0f adverse interest r{te changes

D. Personal ProDcrty ReDhcement Taxes:

As required by an amendment to the Personal Pr.operty Replacement Tax Act, the Road and Bridge Fund is

requirctl to dislribute a proportionate share of the Pelsonal Property Replacement Taxes collecled to the

Viilages within rhe Township. The amount the Township is curlently obtigated to pay the Villages is estimated

to be $15,746. This amount is shown as "Replacement Tax Payable" on the balance sheet.

E. De&sed!.s!!lrg!!!!isE

The employees ol the Tl)wnship havc the optiorl t{) participrte in a single-employer Deterred Compensation

PliLns thfough payroll deductions

1,061,91 t 341.501 $ 3,772,180

L6
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1'OWNSHIP OF RICII. II-LINOIS
NOTES 1'O FINANCIN I- STATEMENTS

FOR TI]E ENDED MAIiCH 3I.20I I

(Continued)

Delerred Cornrrensatitu (bntintted:

P.trticipltion in thc plans is t voluntary elccti()n ol lhc ernpluyee- There is no cost ot liability lo the Township

1'hc Tou'rrship does not udtninisler the pl ns.

Pcnsion and llelirement !'und Commitmcnts

Illin,'i. MrrrricrD:rl ll.tilctncttt FttttJ:

I)lan Description

'Ihe'li^vnship ol Rich defincd benetjt pension plan. Illinois Municipal Retiremenl (lMIlF). provides retiremcnt

rnd disabiliry benefits. lx)st rerilcmcnr increases. and de th bcncfits to plan tnctnbcrs rrrd beneliciaries. Bcnefit

provisi6ns are esllblished by statutc and may only be changcd by the General Asscmbly of the State of Illintris

IMRF issues a publicly av ihble linancirl repon that includcs financial statemcnts lnd rcquiled supplementaly

inlormil{i1)n. Thlt report mity bc obtlined on-line at www.inlrf.tlrg.

As by thc stiLtute. employess p.lrticipating in IMRF {re rcquired kr conlribute 4.50Z, ol their annual covcted

sullLry. l'he To\\'nshilt ol l{ich is reqLlircd k) con(ribule the rmount necessilry, in lddition to member

contributions. to finirncc the rctirement coverage oi its cmployees. Thc conlribution rate ltll crlendar year 2Olo

wls 11.95?. Aclclitionrlly, thc Township of Rich conlributes tb| disability benclits, dcath benetils and

supplcmcnral relirement bcnelits, all rvhich ale prxrlcd at the IMRF level. Contribu(ion liltes l(n disabilily ilnd

death benellts re sct by lh(] IMIiF Board ol Trustees. while the supplemental retirclncnt benefit rate is set by

sl lule.

For December 31.2010 tho l'ownsl]ip's rnnual pension cost of$247,1,11 was equitl to thc Township's rcquired

ancl actual contributions. l'hc |equired contribLrtion wls determined as partofthe Dcccmber' 31, ?008 actuarial

vrluation using the entry tgc actuarial cost method. 'l'he actulrial assumptions included (n) 1 50q' investment

r te ol feturn (nel of lclntinistrative lnd direct investment expenses), (b) prolected sitllty increlses of'1.0()7. a

year. itttributrble t0 inUation. (c) additional pro.icctcd sallry increases ranging from 0.4% to I0% per year

ieFncling on age ancl servicc. attriburlble to seniority/mcrit. nd (d) post-reliremenl bcncfit increases of 3?

nnurlly.'Ihc aituarial vrluc ol IMRF assets rvrs detcrrnined using techniques lh{l spleild the et'tects ol short-

tcrrn volatility in thc ntrtket vllue of investmcnts ()ve[ a five yeal period with a 207' corridor between the

c{uarirl llnd marker valuc ol irssets. 'fhe IMRF untunded lLctuarill accrued liability is being amortized at

Deccnrbcr.3l.2008 is bcing rnxr|lized as a levcl pefccnllgc ol pfojected Payrolls 1)n ltn oltn 30 year basis

As ol Decentber 31,2010, thc most recent octurriill valu tion date, the Regul{f plln wrs 72.'16 percenl tundcd

Thc acturrial liability li)r bcnefits was $,+,739,813 and the ctuari lvalueofrssets was 1ii3,434,496, resulting tn

an uncler funded acturrirl li|biliry(tlAAL)ol$1.305,317. The covered payroll tirr calendat ycitr 2010 (annual

payr.oll ol {crive employecs covcred by the plrn) wrs $2,068,123 and the ratio of the UAAL to the covered

puyroll rvas 63 percent.

'l'hc schetlulecl of tirnding plogress. Plesented us l{SI firlkrwing the notes to the financi l slalcments. presenls

multiycar tlend inti nrati0r'r itbout whethcr the ucluari l value of plan assets is increasing or decreaslng over

time rel live to thc rctunIiul Icctued lilbility tin benefils.
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TOWNSHIP OF RICH. ILLINOIS
NOTES TO FINANCIAL STATEMENTS

FOR THE ENDED MARCH 3I. 2OI I

Trend lnformation

Annual Percentage

Pension of APC

Cost (APC) Contlibuted

$ 247,141 l00cl
194,214 1009o

184,913 1009o

Net
Pension

Obligation

$

Acturrial
Valuation

Date

I2/31/tO
t2/3 t/09
t2/3U08

G."EAcrlGrec!

The Suburban Bus Division of the Regional Transportation Authority awarded a Para transit Grant b the

Township of Rich commencing on August l, 1985. This gr nt was to subsidize ttansportation to shoPping and

me4ical facilities within the Township and up k) l0 miles outside the Township borders to medical f'acilities.
pace also subsidizes ridership ro lhe CNN site in Park Forest. The grant provides reimbursement of actual costs

atier tates collected at the lesser of 757o of operating expenses or $3.00 per one way trip. Total grlnt receipts

fiom April 1,2010 to March 31,201 1, were $66,607 which included adjustments for operating hours. The

grant is currently extended to December 201 L

Although the grant did not require a compliance audit we did review provisions of the grant to assure the

Township was maLerially complying with them. The results of our review indicate that for items tested the

Township of Rich complied with material terms and conditions of the grant. Furthermore, nothing came to our

attention ro indicate rhe Township of Rich had not complied with the signiticant compliance terms and

conditions of this grant

Additionil rransporrarion services not t'unded by PACE includes Saturday services, PADS, Jolly Trolley and

transporrarion of handicapped high school studcnts to ditferent job sites, The Township received $52'000 in

rcimbursements tiom the Village ofPark Folest for the Jolly Tr0lley services
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TOWNSHIP OF RICH. ILLINOTS
NOTES TO FINANCIAL STATEMENTS

FOR THE ENDED MARCH 3I. 2OI I
(Continued)

Senior Companion Grant

The Corpo|ation tirl National rnd Community Service, r Division of the United States Department of Health

and Human Services awardecl a Senior Companion Program Subulban Cottk County Grant to the Township of
Rich commencing on July l, 2005. This griLnt wls to p y administrative and operational costs fbr a Senior

Companion Program. The Township supervises 20 volunteer stations located in seven townships in suburban

Cook County. Senior Companion volunteers, people age 60 and older, provide assistance and fiiendship to frail

individuals who are homebound and, generally, Iiving alone. Volunteers tilke care of simple chores, provlde

trtnsportation t0 medical appointments, help buy groccries, provide respite care to worn-out caregivers, and

ofler contxct to the outside world, enabling tiail older Americans k) continue k) live in their own homes.

Voluntecrs receive a $2.65 hourly stipend, mcal and travel reimbursement. insuLance, a physical exam, and

recognlron.

The lederal grant is lbr a one-yeal peliod llom July l. 2010 thru June 30, 201I in the amount of $334.565. Total

tederal grant leceipts liom July l, 2010 to Junc 30, 201I wele $332,822. During this period approximately 65

uolunteers scrvecl approximately 2t4 clients. Senior Companions will provide approximately 65,000 hours of
service and assistance annually to tiail and elderly lesidents ofSuburban Cook County.

Although the grant did not require a compliance audit we did review provisions of the glant to assure the

Township rvas materially complying with them. The results of a review indicate that for items tested the

Township of Rich complied with material terms und conditions of the grant. Furthermore, nothing came to our

atrentions to indicate the Township of Rich had not complied with signiticant compliance terms and condittons

of this grant.

Vacation. Personal. Sick f)avs and Makrr Medical Davs

The To$,nship has three employee benefit leave plans. V c tion hours are errned in accordance with the

number of hours workecl per wcek and the number of years employed by the Township on a calendar year brsis
personal <!ays and sick cliys are earned on the busis of average hours worked per rveek with an equivalent of l0
days allowed per employee per year,6 of which ale sick days,4 are personal days. Any unused personal days

are bought back at onc-hllf pay at the end of the calendar ycar. Unused sick days are carried over year to year'

Should impl.ymenr terminate, the employee will be compensated fbr accumulated sick days. The Major

Medical Diys plan lllows 4 d ys per ye r t., each employee's date of employment and may be accumulated.

These days may be added inro years of service if employee retires while still emptoyed by the Township.

Earned and unused benelits tlt Malch 3l,201 I ltc:

Availub le

Vication Dirysf
Personal and Sick DaysN'

Majol Medical Days*

3327.34 days $ 4'77,491

*Maximum cost to the Township assuming all leave timc requircs continucd employment and will be utilized.

However, existing employees have always assumed absenl emPloyees' responsibilities to date'

948,61

I t'79.3',7

r199.36
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IJxhibit 1
TOWNSHIP OF RICH, ILLINOIS

SCTIEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND IJALANCIIS

COMPARED TO BUDGET
.I'OWN I'UND

FOR THE YEAR ENDED MARCH 3I, 2OI I

Original
Actual Budset lludset

.$ 3,339,860 $ 3,430,735 $ 3,430,73.5
RDVENUES

Propelty laxes
Pelsorul Plr4rrty Rephcement'f axes

Governmenl Grilnts
TIF Reb tc
Rental Income
In Homc Solvices
'f rrnspo[tiltion Rccoipts
Passport SiLles

Youth & Farnily Services

Senirlr Services
Don tions
Inlclesl on Investments
Insulnncc lleimbursement
Miscellancous lncomc

'fotal Iievenues

EXPENDI'IURES
AdministriltioI
Finilnce
Asscssol's Dep rtment
Clerk's Dcpartment
Transprlrtation
ESDA
YoLrth & Iru nt ily Ser.vices

Seniol Plogllrns
Building Opcrations
Rx)d Pantry
Ecrutxrric Dcvclopment
Old Plank l{oad
Contingencics
Social Scrvices
Seniol Companion Programs

Food & I)r'escliptions

Gcner l Assistance l) ansler
Dcptociuti()n

Total Expenditures
Excess Rcvenues over llxpenditurcs

Beginning Fund Balance
Ending Fund Balance

Final

9(r8 25.000 2.5.000

4,561,789 4,946,485 4,946,485

27.?78
1'1 L1t
38.328
43,800
25,858

452,451
) 114

I,536
332,675
249;150

18,535

I,003

30,000
735,OCU

50.000
15,000
25.000

400,000
4,000

I I.000
69.500
95,000
36.250
20.000

30,000
735,000

50,000
15,000
25,000

400,000
4,000

l1,000
69,500
95,000
36.250
20,000

851,986 1,226,000 |.226,000
279,050 279,OOO 279,000
308,003 340,650 340,6s0
98.819 tO4,975 104.975

1,089,81I 1,556.000 I,556,000
r r4,51I 131.500 131,500
'78,952 190,955 190,955

583,32.5 745,500 745,500

159,062 238,750 238,750
439.593 356.000 356,000

2,-135 10.000 10.000

5.512 25,000 25,000
- 125.000 125,000

32,920 50,000 50,000
228,492 335,000 335,000

.596 104,100 104,100

90.?79
4.363,645

198.144

5.818.430 5,818.430
(871,945) (871.945)

5.537.018 5.537.018 5.537.018

$____lJ_t5,t0l $ - 4,0!5!zL $---4.065-B?3

Thc notes to the financial slirlcmcnts are an integral purt of this stirtement.
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Exhibil 2

TOWNSHIP OF RICH, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITUIIES, AND

CHANGES IN FUND BALANCES
COMPARED TO BUDGET

ROAD FUND
FOR TIIE YEAR ENDED MARCTI 31, 2O1T

ItI]VENUI]S
Property Taxcs
Personal Property Replacement Taxes

TIF Rebate

Governmentll Grarts
Interest on Investments
Circuit C()urt Fees

Miscellaneous Income
Total Revenues

EXPENDITURES
Administrxtion
Maintenance of Road
Depreciation

Total Expcnditures
Excess Revenues over Expenditures

Beginning Fund Balancc
Ending Fund 13alance

Oliginiil Final

Actual Budset Budset

$ 496.673 $ 49s,000 $ 495,000

1,500
4.500
2,500

,16,1 5.000 5.000

30,695
5,418

| 1')()

I,616

536.094

167 ,254
408,354

r5.918

40.000 40,000
7.000 7.000

r.500
4,500
2,500

555.500 55-s.500

221.t00 224,100
444,000 444,000

59r.526 668.100 668.100
(55,43r) (l12,600) ( l 12.600)

56 r.810 561.810 561.810

ri s06.37e $-4$_____4492.14_

The notes to the financial statemcnts are an inlegrul p rt of this slillement.

tl



Exhibit 3

TOWNSHIP OF RICH, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES
COMPARED TO BUDGET

GENERAL ASSISTANCE FUND
FOR THE YEAR ENDED MARCH 31, 2011

REVENUES

Property Taxes
TIF Rebate

Town Fund Transtbr
Government Reimbursement

Interest on Investments

Miscellaneous Income

Total Revenues

EXPENDITURES
Administration
Contingencies

Home Relief
Total Expenditures

Excess Revenues over Expenditures

Beginning Fund Balance

Ending Fund Balance

Original Final

Actual Budeet Budeet

$ 472.672 $ 428,000 $ 428,000
6,000

75,000
4,000
4,2t0

4,4t5 6,000

5.000 5.000

3,097

I,066

- 75,000
4,000
4,2t0

481,250

135,604

522,2r0

155,600

522,21O

155,600

13,000- 13,000

264.053 443.000 443.@0

399.658 611.600 611.600

81,592 (89,390) (89,3e0)

595 .770 595 .770 595 .770

$-92.391-$-59E3!S-$ so6.38o

The notes to the financial statements are an integral Part of this statement'
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TOWNSHIP OF RICH
SCHEDULE OF VALUATIONS, RATES AND EXTENSIONS FOR

TAX LEVY YEARS . 1999 TO 2OO9

MARCH 3I, 2OI I

Schedule 2

General
Assistance

Fund (7o)

Rord and

Bridge
Fund (7a)

o.0322

0.0338

0.0349

0.0310

0.0330

0.03 30

0.0580

0.0570

0.0560

0,0540

0.0550

Estimated

Gross Levy

$ 3,728,300

$ 489,250

$ 423,300

Equalized
Assessed

Valuation

s, 940,453,270

$ 949,797 ,602

$ 979,706,063

$ l.166.566,284

s 1.r83.131.824

$ I,25 t,712,002

$ 1,458,297,304

$ 1,527,863,091

$ 1,634,385,703

$ I.784,563,016

$ l,?98,391,031

Town
Fund (7o)

0.2235

0.2330

0.2360

0.21 l0

0.2190

0.2190

0. r930

0.1990

0.I960

0.1910

0.1920

0,1920

0.0550

0.0230

'flx
Levy
Year

1999

2000

2001

2002

2003

2004

2005

20Q6

200'7

2008

2009

0.0245

o.026l

0.Q267

0.0230

0.0250

0.0250

o.0220

0.0220

0.0220

0.0220

0.0230

Estimated
Extended
LevY**

$ 3,914,715

$ 513,713

s 444,465

The gross tax levy for 2010 is tnalyzed below:

Town Fund

Road & Bridge Fund, Town's Share

General Assistance Fund

** Per legislation there is a 5.0t% cap on the levy
*1998 Equalized Assessed Valuation is estimated

Rate

The ncxes to the financial statements are an intregal ptlrt of this statement
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Actuarial
Value of

TOWNSHIP OF RICH. ILLINOIS
SCTIEDULE OF RETIREMENT FUND FUNDING PROGRESS

FOR TIIE ENDED MARCH 3I. 2OI T

Actuarial Accrued

Liability Unt'unded

(AAL) AALActuarial
Valuation

Date

Assets -Entry Age

Funded
(UAAL) Ratio

UAAL as a

Percentage

of Covered

Payroll
((b-a)/c)

63.l29o

&.86%

61j5%

Covered

Payroll

(a) (b) (b-a) (a/b) (c)

l2t3|r0 3,434,496

tv3vw 3,06'5,627

l2t3v08 2;t59,t79

4,739,813 I,305,317

4,372,4t3 1,306,786

3,925,28r l,l66,t02

72.46V0 2,068,123

70.rr% 2,014,672

70.29V0 1,894,601

On a market value basis, the actuarial value of assets as of December 31, 2010 is $3,652,222. On a market

basis. the t'unded ratio would be77.O5 .
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REPOR'T ON INTERNAI- CONTROI- S RUCl'URI]
I]ASI]D SOI-ELY ON 1'HE TJNDIJRSTANDING OBTAINED AND

CONTROI, ASSESSMIINl' MADII AS PAR1'OF AN AI.]DI1'

OF THE I.'INNNCIAI- STATEMENTS

l'he Honorable l ownship []oard ofTrustees

1'ownship of Rich

22013 Governors Highway
Richton Park, Illinois 60471

We have auditcd the linanciat statements of thc 'I ownship of Rich, lllinois tbr the ycar cndcd March 3l' 201 l, and havc

issued our report thereon datcd August 29, 201 I

':,
In planning and pcrforming our audit ofrhe finaniial statements ofthe Township ofRich' Illinois forlhc year endcd March

:f, ZOf t, *c obiained an understanding ofthe internal control struciure. With respect to thc intemal control structurs. wc

obtaincd an understanding ot thc de;gn of relevant policies and procedures and whether thcy have bcen placed in

operation and *" urr"rr"J control risk;n order to dctermine our auditing procedurcs for the purpose of exprcssing our

opinion on the intcrnal control structure. Accordingly, wc do not exprcss such an opinion

we notcd certain matters involvtng the intemal control structure and its operation that we consider to be reportablc

conditions under standards cstablish'ed by the American Institutc of Certified Public Accountants Reportablc conditions

involve matters comrng to our arrention ielating to dcficicncies in the design or operation of the internal control structurc

that, in our judgment, could adverscly affect th-e organization's ability to record, proccss, summarize' and report financial

data consistent wilh thc assertions ofmanagemenl in thc linancial statements'

l. fudrs
i-tre bilk rcconciliations for the Town Fund, General Assistance Fund, the Road Fund, and senior

ComDanion Fund had deposit in transits and/or outstanding chccks over 90 days old'

Beco!]]-I!]9!d4t].q[

AlIreconci|ingitomsappearingonabankrcconciliationwitlrdatesinexccssofg0daysshou|dbereviewedto
deternrinc thcii appropriate dispositiott, and r:ither written offor adjusted as approprlate'



2. Finding
the bonations Funds has two cash accounts being recorded in one general ledger account.

Recommendation

Each cash account should havc its separate and corresponding general ledger account. The Township should

reclass one of the cash account to a separate general ledger account so that the respective transactions may be

tracked independentlY.

3. Finding

Several disbursements request forms had missing invoices or receipts, and several disbursement invoices or

documents were not properly canceled to prevent duplicate payments'

Recommendation

It is recommended that each disbursement vouchers should have prop€r supporting invoices or appropriate

evidence ofthe item or services purchased; and that all documents are stamped "paid" or otherwise canceled to

prevent the possibility ofduplicate payment

4. Finding

General Landlord statem€nts were incomplete with rnissing information'

Recommendation

It is recommended that the General Assistance Landlord Statement be completed with the case recipient.

5. Finding

Three (3) out of eleven (l I ) employees withholding deductions did not agrce with the payroll service reports

Recommcndation

The Township should review completed W-4 with employees to verifo that all information is accurate and

up to date.

A material weakness is a reportable condition in which thc design or operation of one or more of the internal control

structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be

rnaterial in relation to the financial statements being audited may occur and not be detected within a timcly period by

employecs in the normal course ofperforming their assigned functions'

Our considcration ofthe internal control structur€ would not necessarily disclose all matters in the internal control structure

that might be reportable conditions and accordingly, would not necessarily disclose all reportable- conditions that are also

consideied to be material wcaknesses as definedibove. However, wc believe none of the reportable conditions described

abovc is a material weakness.

.fhis 
reDort is intcnded for the information of the 'fownship Board of Trustecs, and the cognizant audit agcncy. However,

this report is a mattcr ofpublic record and its distribution is not limited'
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REPORl' ON COMPLIANCE W11'I'I LAWS AND REGUI-A'I'IONS

I}ASI]D ON AN AUDIT OIl FINANCIAI- STATEMI]N1'S

PEIiFOI{ML]D IN ACCORDANCE WI'IIt TIIE

GOVEI{NMEN1' AI,]DITING STANDARDS ISSIJED BY TIIE GAO

Mr M|t rr (r lI
h 

' 
rNor! Crklr I r,

P,,rn r Ar { in,Nr^rrr.. !;,,.rr , /

'l'hc I lomrruble 'fownship Boitrd ol 'flustees
'fownship of Rich
220 I 3 Governols FIighwnY

Itichton, lllinois (r047 I

'l'he tcsults ol our tcsts discltlscd no institncos

Aucliting Stirndards.

thill are requircd to be rcportcd untler Govct-ttment

This lcport is inlcnded lbr thc inlormatton ol the Township Board ol 'l'rustees, m nagement nd the cognizant 'udrt

agency. lklwevct, tl'lis rep(t1 is il lnlttcr ic record itncl its distribtltion is not lilrlllcd'
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